Jademenisiilasidanansenusanisasulunaiananningduvis

Uszndlng”
POLITICAL FACTORS THAT AFFECT INVESTING IN
THE STOCK EXCHANGE OF THAILAND

uwinl Uszuadadna’, nuans faeaiing’, adnd deuyid’ uaz viald anvanisudy’

Nopparat Pramuanwanlikul!, Kamolporn Kalyanamitra?, Satit Niyomyaht?,
and Tassanee Lakkhanapichonchat?
S AINENAEN JUNNEUYI
4Bangkokthonburi University, Thailand

Email: Primjaprim@gmail.com

UNANED

939l fonusrasd 1) deRansantadonisnisdesiidiansznusons
amulunanevdnninduisussmelng 2) ielneinansznuvesarniliuiuoumis
nsiilesdenginssunisasmulunainndnninduissemalne uag 3) elauauus

'
a0

wwannslunienisilesndaansenuienisasulunaianannindunslsemalng

L

sUsuunNITITeduntsidednunn Jlideyadidy tud fuimsluuidnnaie
nannindunsUseinalng 311U 5 au Tnn1sled 31uIU 5 AU TNIYINTT TIN5
Ay dnasuluwaniunny waruSuuna 91uru 10 AL 531U 25 A 1935013
Aidenuuulanzas insesdleldlunmsidefeuvudunival andumsiesesideyaly
JULUUATUNI I

NansANYINUI 1) Mefiansandadensmailesiidsansenusonisasmulu
natandnninduralsemelne lawd n1sdedudumanmegdanienisdies ns
YUYV AUTURSININTEBE NsUsENAwesiy/Msldngdunisin nMsu]in

o

$3UTENNT MSLARNAY/NITEUANT LaENITA108NAINAILILLEN

&3

L2 d’

Y ‘?NWU’N{]?\]"UEJLMW]U

| C)

dealminanuliuiusuiasanuiunulunainiueg1aitudAy Tnasuiiuualuy

" Received 23 March 2025; Revised 22 April 2025; Accepted 29 April 2025



NIATHIANAIERNST UNINENFEUMIUNY IS U 8 atui 1 (unsieu-Siguieu 2568) | 217

flazannisamunieviuluamuludunindiivaonsoiflomdyiumgmsaimamaiiesd
finwlinuueu 2) N9RTIgvNansznuvoInuliniueunenIsilosnengAn sy
nsaau nui mndldudueunisnadesdamaliuiinumsteneanas aanevudl
ALY Waztnasuusddeniiazneunisamu wag 3) NMTiauDLLE
wmdlumanisilesidwansenudensamulunaavdnninduisUssmelng leun
nsafaaesnmmenades msdadenalnifeanuansenuainmgnsainaniaiies
flianfdn uaznsadvayumnanistestuanudsdiuninamu i n1sdudu

o w

weuenfadesnmuaznisadanuidulalindinamuiuladeddglunisdaasy

o

nsAulavewmanyulng

Adagy: Tadevnanaidies; nanseny; n1samy; satanannindwislssmelng

Abstract

This research aimed (1) to consider political factors affecting investment
in the Stock Exchange of Thailand, (2) to analyze the impact of political
uncertainty on investment behavior in the Stock Exchange of Thailand, and (3)
to propose political approaches affecting investment in the Stock Exchange of
Thailand. The research was qualitative. Key informants included 5 executives
of the Stock Exchange of Thailand, 5 politicians, 5 academics, and 10 investors
in Bangkok and its vicinity, totaling 25 people by a purposive selection was
used. The research instrument was an interview form. Data analysis was
conducted in a descriptive summary. The research results found that: (1) the
consideration of political factors affecting investment in the Stock Exchange of
Thailand included politically motivated opposition to products, protests,
political violence, curfew/martial law, coups, elections/dissolution of
parliament, and resignations from important positions. These factors
significantly affected uncertainty and volatility in the stock market. Investors

tended to reduce their investments or turn to safe assets when faced with
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political uncertainties, (2) the impact of political uncertainty on investment
behavior in the Stock Exchange of Thailand found that political uncertainty
reduced trading volume and increased stock market volatility and some
investors chose to withdraw their investments, and (3) the suggesting of
political approaches that affected investment in the Stock Exchange of
Thailand, including creating political stability, establishing mechanisms to
reduce the impact of unexpected political events, and supporting risk
prevention measures for investors. In this regard, implementing stable policies
and building investor confidence were important factors in promoting the

growth of the Thai capital market.

Keywords: Political Factors; Affect; Investment; Stock Exchange of Thailand
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