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 EARNt+1 = 33,903,184.20 + 1.145EARNt + e.

 EARNt+2 = -19,145,140.37 + 2.086CIt + e.

 EARNt+3 = -1,117,170,423.47+ 1.129EARNt + 62,892,662.76 SIZEt - 68,970,854.52GROWTHt 

   - 29,035,688.26RISKt - 99,103,318.45Big4t - 7,966,875.21AuditCt + e.



 EARNt+1 = -4,162,738,618.22 + 0.852EARNt + 204,225,605.12SIZEt 
   -459,396,028.51GROWTHt - 112,367,871.07RISKt - 147,013,228.19Big4t
   -614,621,838.27AuditCt + e.

 EARNt+2 = -11,618,203.10 + 1.103EARNt + e.

 EARNt+3 = 30,466,192.43 + 1.117EARNt + e.
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