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Demographic Characteristics and Wealth
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Abstract

The demographic trend of Thailand is rapidly moving toward an aging
society. While the birth rates decrease, the number of older population increases
as well as the wealth inequality among aging households is high. This study aims
to analyze the demographic characteristics and wealth of the aging households in
Thailand employing the multinomial probit model and data from the 2013 Socio-
Economic Survey (SES) provided by National Statistical Office. By categorizing the
aging households into 4 groups based on their wealth levels, the results indicate
that there is a probability that the highest number of members aged lower than
15 years old is found in the poorest aging households, followed by those in the
medium to poor households, and in the medium to rich households. The number of
members below 15 years old in the richest aging households is less than those
in the medium to rich households. For the members aged between 60-70 years old,
it is probable that the higher number live in the medium to rich aging households
than in the poorest aging households and the medium to poor aging households.
The findings indicate that a growing population of newborns is more likely to be in
the poorest and medium to poor aging households than the richest aging households.
Therefore, subsidies should be given to the poorest and the medium to poor aging

households rather than to all groups of aging households equally. In addition, aging
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e N\
households with most income and expenditure tend to be in the richest aging
households rather than the medium to rich households. Meanwhile, households
with bachelor’s degree members have less possibility to be in the poorest aging
households and the medium to poor aging households than the medium to rich aging

households.

Keywords: Demographic Characteristics, Wealth of Aging Households, Thai Aging Society
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uni (Introduction)
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aafnsanUsyR (2558) nantsusenalneindundeudnddinudasivegufugunuy
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v 9
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Lﬁm"ﬁw‘fﬂﬁmmLwﬁamgﬂé’mmmﬁﬂﬁ"aLﬁmqasﬁu

nsadeuvuitassdnvauzlaseaiiameuszainsuazanuiidsvesaiiBeuggeeny
Junsfnu@aszdndlussiuasiSeuresusyma (Wise, 1989) Inglddayaniadnaving 21nns
drsanniasvgiuardinuuainiaidou (SES) U n.e. 2556 Taoutsmnusisiswaniidoudzeony
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MUANLNBIVY (Literature Review)
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winaulawideuiuuindy wazn1sfnyives Drosdowski (2015) nadsdinuygeenslu
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AULNADUANATUNSNEFU (Wealth Inequality)
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nsnszany Ao duUseAnsad (Gini Coefficient) 9nTBavRsdITinIUAMENTTINTANTRAILN
wswgRaLardiauuiand (2557) namiserumdosdduAuningninisdu dnnsnsegnda
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Yovay 46.5 vosdurnTiovun daudunisiiersesiinn wut fanuuendistugenn fo nau
fensasfifuiifinisfionsesnniian Sovay 20 ddadunisionsesiiau fesas 79.9 vosiiui
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Piketty (2014) fananifisanissuil 21 Tuaswgialanazdidnsnisvensfanas Tuvaeing
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Foilfeumdonddunnudiwesdseniuultinfiugetu desnnguiineldaeinazayan
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vierruateiiAntuludsnuld i duselinaentinvesussnuiiiifeshasfistu snmiussny
13710 v3ovzyndnodrrinnsifiufufousedusussnuiiifioszgenitusanudil3iionde
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WU N13ANYIVOY Yamaguchi (2014) 394 Inclusive wealth with a changing but aging population
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TUVIUIn wavn1saneIues Wise (1989) 1dunisdnweuiisdslussiuadidou Anwilugiad
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25n15AnY1 (Methodology)
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i Ao SnsnnAnvestszenanas Turmefivssanstigeonefsouwiuty fufu nisfnw
Fnvazlassaiiannaszuing uazarmiwesdgaony iumsAnuieszdndlaelddeya
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Uademamsugha loun selduazalddnsndesenunaiiouwroniou wasladenndsny loun

SEAUNISANY INAUDITINTNIATIS DU LALADUNAIUDIASAUSOU ADANITIUNITIATIEN AB LnsUs

wuunsges (Multinomial Probit) tnszfiauusaiufenudens fdnvauziduiudsyiunas

wiseandunatengy lnsuanuduwuuiasiwazseasidenvewiuulslinmwmised 1

A15199 1: fUsazn13In (Variables and Measurement)

Auus EEGHGET) FTAUNITIN
fiauUsn1u (Dependent Variable)
mslafavesniaBou 0 = nguauiian Mndauavs - 123,000 )
Hgeny (WesiFulndd 0-10)
U w.e. 2556 1 = nauUuNa1neau

(123,000 < NSNEAUGNT - 855,000 UMW)

(UodiEulng? 11-50) . .

, — ALUTUU

2 = nAUUUNA1NEeTIY '

(855,000 < NSNEAUEME- 3,630,000 VW)

(Ngu§1989) (Weddulndd 51-90)

3 = ngueiian (MmgAuavs > 3,630,000 W)

(Wesiulndd 91-100)
fiauUs9a52 (Independent Variables)
UJademelseyns
aundnlengini1 15 ¥ dwnuandnluadifeudgiengiidongsnii 15 T fuvsieiiles
andnflongioudt 60 1 SunumninluniiBoudgiensiifiongsud 60 Tiuly  fuussiaiiles
UJademaiAsugia
seldindesioiiou 0 = yeldiade - 6,283 v (NguE19BY) AU
v93n5I1T0U (Wesdulndd 0-10)
U el 2556 1 = 6,283 < 5n8lélade - 17,000 U

(Wesdulndi 11-50)

2 = 17,000 < 57¢/l@aae - 49,625 UM

(Wesiulndi 51-90)

3 = s1gldlade > 49,625 v (Wesiulnaa 91-100)
Aldemdesoien 0 = avlddnends - 6,299 um (Ng91989)
v93n5I1T0U (Wesdulndd 0-10)
Y w.e. 2556 1= 6,299 < lddelade - 14,328 Um AU

(UodiEulng? 11-50)

2 = 14328 < Al¥9181280 - 36,552 Um (Woddulng? 51-90)

3 = aAldaneiads > 36,552 U (Weosiulnas 91-100)
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A1519% 1: AanUswaznisin (Variables and Measurement) (#9)

fuds uazLden STAUNITIN

Javgnnedeny

0 = Uszaudnw (nquenede)

sgAuMsAnwgan 1 = dseudnwineusiy

YNtAITU 2 = fseufAnwineulay MUy

3 = YSygyes

=

4 = geanUlayan3

a Y A

nthatiseu 0 = inevd (Ngu81989)

o

(ene) 1 = inAyny R TRTE

0 = NFUNN (NFUB19BY)

A0NUNNIWBIATISTIU 1 = ANANATY

2 = mamile AUy

3 = NARYIUPENAYLNLE

NAN153LAS1ZH (Analysis and Results)

nMsAnwdnwaEIIUTENInT uazmuisiesniiGoudgsenglusemalng Tl we,
2556 finadnuasiosiuvesiuus &l (ms1efl 2) Fudseu Ao arwilsdawosdgeong
(Wealth) §1uau 7,468 %oy fgsenglasindoudifiniusisds 1,774,651 vindeniabou
dusuusdase fe SwuandnlusiiGeusigiengiienginit 15 T (Age < 15 yrs) nuin
fuadelif 1 au SuoumninluniiiBoudgiensiitongdud 60 TTlY (Age > 60 yrs)
Ui fuauiedesening 1 i 2 au daeengiiseldiade (income per HH) 24,596.30 Undeifay
fensideu wazdialddewmds (Expenditure per HH) 17,271.79 vwideifieusdendiidou sedu
nsAnwgeanvesiiminasIFeu (Education of HH head) wui1 Anwlusziudszaudny
Sovay 82.23 Wsenfnwinoudu Sovaz 5.51 syauliseudAnwinaulais Sovaz 5.68 szaAuUIgyan
§3 Sewaz 5.69 uarganinseiuUiaa et Seuay 0.89 WnmthaiiBeudgeengdulvgilunwane
Joway 60.44 uazanduaglunsunny sevar 4.90 AMANa Jeway 25.30 Mawile Jeuay 27.27
mangiueenisunile Sevay 30.67 uaznala Jouay 11.85
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M19199 2: NFIATIENAAN BUETRIRILUIMYATANTIW (Analysis of Descriptive Statistics)

U .. 2556
Auds SuazLdn L . SUY
Aaae  Souay o .
fi70819
Audsanu
WarU1u N dsanasne eunviue 1,774,651 - 7,468
Wealth Hgeeng wazduningn1anstu wndie
AMsEnRidurensisou
Jadenisusevns
Age < 15 yrs IIUENNINNe1gANIY 15 Y 5267869 - 7,485
Age > 60 yrs AT AT As 60 VTulY 1.391583 7,485
UJadgmaiAsugia
Income per HH elensdunionofiouteniiBou 24,596.30 - 7,485
Expenditure per HH aAldanevisduiadssiofiounasnsieey  17,271.79 7,485
Jadennedens
seAuUsEONANEN - 82.23% 6,973
SEAUNsENANYINBUA 5.51%
Education of o - -
seaussaufnwnaulany 5.68%
HH head _
seaudIns 5.69%
JEAUEINIUTYYINT 0.89%
FmtheasiSeudumneane - 60.44% 7,485
Sex of HH head . o 4 . " —
mnhaseudumneanedgs 39.56%
ATWNNA - 4.50% 7,485
AIANAY 25.30%
Region MALmile 27.27%
MARLTUDBNREWNID 30.67%
nala 11.85%
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uazfiAn Pseudo R? Wiy 0.1230 vneanudn Mudsluuudiassasnsaesuisanuiisdses
fasenyldforay 12.30 Inedineazidontatofidmarenusfedtluutasdu dail

audademalszvng wuln WeediiseudaeeniviuiuaBnetgiinil 15 Tiuauy
Tenaeglunguauiigauiniign wavsesasn As ndudiuna1sdiay unndudlewieuiungs
Urunansiieny luraeiduiuanndnegainit 15 Uiy Slenaeglunquieiiaatsunin
A A Y i = ] o A o o a i oA X
Welguiunguiiunanediesiy diuaiiFeulgeeeniiuiInanninegsening 60-70 Tiiudu
Memasglunguauian waznguliunasdieau deendt nquurunansdiesiy drundiisouraseny
o a ] =~ ' i N o o w aa
TIUEINTND85EnI1e 60-70 U Tundusievigalaiiedfynisain

sutiademaasugia nui afifoudgeorenguneliiadesefouu unasisnillona
oglunguauiign uaznguiiunansisauiesniinguiiunansiiens Weifisuiungusngldiade
seiieuign dundideudaeorgngusisldiadedeifouuiunansiannileniasglunguaudn
waznauUunatsieautosnitnguuiunansiene Wesufunguaeldiadedoifousiian
duaiFoudgiegngunsliindsdefousnniigilenasglunguaugn uaznauuiunanadis
utfesniinguuunansiene wazilenmaeglungusanuinninnguiunaniiene Weifieudu
naueldiadedeiieudingn duniiFeudaiorenguailidiendesoiioutunaniieinilonia
oglunguaniigauaznguurunasisauiosninngulunansiene leifisuiunguenldsnoiade
solfousngn diuniieulgiengnauailidiieiadeseifeuunarsiunnilonaoelunguauan
wagngulunansisudesniinguuiunaniene Weisuiungueailisngindssoiiouian
dunifoudgeengnguatlidreadeseifounnianilenasglunguaugn waznguuiunanadia
autfesniinguuunansiens wazilenaeglungusanuinninnguiunaniiene Weifieudu
naualidneladeseliousan

sulademsdeny nui iamiheiiBeugasengninisAnwseaulseufnyineusuillena
aglunquauian uaznquuiunadisan desniinauuiunanateniy Weeuiuinisfinwsedu

Uszaudne drwuaiseuninisfinuissauliseudnvineudaieiileniasglunguanuigauas
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nauUunansisutiesninguunarsieneileiisuiunsinussduussaunu dauasidou
AfnsAnuszRuIgniileniasglunduauanuaznauuunatsiaautiosnitnguuiunan
fe30 uarilomaeglunguaefigannniinguiiunansisneilofisuiumsdnusziuUszou
Anwn drunfiBeuiiinisdnuigaininsedudiggniieniaeglunguiiunatsiasuasnin
ngulunansiisne wazilenasglungumegannningulunansienedlefisufunisinw
seRuUsvaudny dauimthafizeumaneilonaeglunduuiunansdsaudosninguuiunans

=2 1

fas2n Fuanudids wuin aadeufledlunanansilemasglunguauasiiosnitngudiunany
fenudleiisuiuasiFeulunsaumme dwndizeulunamieileniasglunguaugauazngy
UhunanafsautesnitnguuiunarsienailedisuiuaiiGeulunganws duaiiEeulunin
nzfuoenidvanioilonaeglunguauaniaznguiiunarsiaautiosniingulunansieseide
wieuduasiseulungunng dweiiseulunaldilenasglunquaugauaznguiiunansiisau

wesninguiiunansfisielleiiguiuaiizeulungummny

M19199 3: NI IEVANNLIABIRTIS R gL uUTIaRdnsUnnuNa (Analysis of Wealth of

Aging Households by Multinomial Probit Model)

Wealth va4¢g9a18U w.A. 2556 (18 60-70 V)

nquaufign  nauUtunansdsau n&juﬂﬂ:unf qiﬁq‘mj nqusaedian

' ' ' (NAu®1989) ! !
Age <15 yrs 0.1488*** 0.1266%** -0.0919**
Age >60 yrs -0.2865%** -0.1455%** 0.0885
Income per HH_0 QGHLANGR
Income per HH 1 -0.5539%** -0.2581%%% -0.1335
Income per HH_2 -1.2813%** -0.8318%** 0.0459
Income per HH 3 -0.9197%% -1.1569%%* 0.9311%**
Expendi per HH_0 GHGREGN
Expendi per HH 1 -1.0115%% -0.8618*** -0.1139
Expendi per HH 2 -1.5047%** -1.2826*** 0.0894
Expendi per HH 3 -1.8404*** -1.4501%** 0.5884%**
Education of HH head 0 QGHLANGR
Education of HH head 1  -0.4402*** -0.49277%% -0.1822
Education of HH head 2 -0.4538*** -0.8059*** -0.0782
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M990 3: MFIATIANLTIAeRTISauLategMeluUTIRalnsUnNyuIL (Analysis of Wealth of
Aging Households by Multinomial Probit Model) (519)

Wealth ¥249¢g9818U w.f. 2556 (218 60-70 V)

o . - nguUIUNaIDITE L4
NaNAUNEN  NANUIUNANIAIIU oy - NaNsWNFA
(NGUB19DY)

Education of HH head 3 -0.3285% -0.7497%** 0.2724**
Education of HH head 4 0.3296 -1.1625% 0.4994**
Sex of Hhead (1 =

-0.0645 -0.1284** 0.0182
male)
Region_0 (Bangkok) QGHRRELN
Region_1 (Central) -0.5795%** -0.1135 -0.0260
Region 2 (North) -1.3158*** -0.3379%** -0.2274
Region 3 (Northeast) -1.5404%** -0.3899*** -0.2572
Region 4 (South) -0.8089%** -0.2794%* -0.1061
Constant 2.2065%** 1.9742%%* -1.2814%**

Number of obs. = 7,468 a325au

Loglikelihood = -6,963.57 Pseudo R? = 0.1230

m3NT 4 MIaTeinanIEnudLAL (Marginal Effect) vasfuuseng 9 Aduasie
AnusisAsesaeeny sudademauszanng wui WeasiBeudgeeaiisiuanndnengsiiniy
15 9 iy 1 Ay Slenafiarusldmomnduuiunandsauiu fesay 320 dunguiiunans
f9598 uazngusiean dmnusisdsanas fovaz -2.20 uay -1.48 muddy drunsiGoudgsey
fuuandnorgsaud 60 Fuludindu 1 au fMomafinnudsdswenguuunarsdsuanas
$oay 2.82 drunduiunansiene wasndusoan anuidaiatu Sevay 3.12 uay 1.63 A

fudadeniaasugia wuln aBeunguielfiedeselfiouliunarsdsdniieuiu
ps3ounguatldingn flenafirrusfidnduiiunansienediutu fevay 9.89 dwatafeu
nguseldiadesaifoulunaieguiisuiuairBoungusnsldman fMenafinnusianengy
Ununansfivauanas fevay -13.66 nauiunasieTieniutu fevay 24.81 warndusieaaiindu
Sovar 6.79 drwnBounguieldiadesrsiieugeaaiisuiuasiFeunguseldign flona
fiautifsnguiiunansisauanas Jesas -27.12 nduuunanieneifintu fesay 10.90 uay
nauTwaaiuty fevay 27.61 dudlidreindedeifion wuin nquaTlddeuunandside
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\WisuAuaiFoungualdanoian femafianuidsnguuiunaisisauanas fovas -13.01
nauUunasdeneifintu Souay 2526 uasndusaniiuiuiosas 5.79 dungualiaietiunans
fegailoiflsuiuafiFounguatlisnenign Tlonananuldsnguuiunansiisauanas Sevaz
-22.49 nguinunansieneiiviiu Sosas 34.53 uagngueandiuiu Sevay 11.78 dunguerliine
ungaflelfisuiuaiaFeunqueildanedian flentafiaulsdenguliunaisisauanas
$ovay -26.52 AU unaianediiuiu fevas 29,57 wasnguaisaniiviu Sova 28.73

sudademadann wud shmihasiBeulgiegfifimsnunsdusisondnumeuduiiiey
fusgiuszandnuilenmaiausisfanguliunaisisauanas Sovaz 10.81 nguuunansdiane
diudu feway 11.75 dufgsorsiiinefnunssduisenfnunoulaeieutussdulssoufn
flemafienussdinguu unansiaauanas fevay 18.55 nauiunansfanieiiivtu Sovay 13.94
duggeoefiiimsAnusesuiyneiifisuiusssuUssan@nuilenafinusiananguuiunans
faauanas ouar 20.49 nqusaniutu feray 5,81 wawiawengiiiinsAnungan Sy iifiey
fusziudszannunillomaiinnudsdinduuunansdsouanas Sovas 29.02 uagngusieaniuiy
fovar 8.61 dwvhwthafBouiidunaveilonanaiuisfanguuiunaniauanas evas
331 nguiunansienieniudu Yovas 2.63 fuaniuiiss wui afieufieglunmamiodiefeuty
nganw fleonafienudsdlunguuiunanienediniu Jovaz 13.78 dwnidouiioglu
menzuoanidsuviedladisutungunme Slenafinnuifsdtlunguiiunatsdanefuiy
Sovaz 16.14 dhuniiFeutieglumaldiflodiuiunganme flenafinnusiandlunguuunaisds
sty fovay 9.58

o o
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M19197 4: AATIEANlAtUeInITauLaInglaeIBHANsENUAILLIY (Analysis of Wealth of
Aging Households by Marginal Effect)

Wealth ¥24¢g9218U w.A. 2556 (218 60-69 V)

nauuIuNaNedan  nauUIuNaNedesy nausaeiign

Age < 15 yrs .0320%** -.0220%** -.0148%**
Age > 60 yrs -.0282%% 03120 0163***
Income per HH_0 QGHLENAR

Income per HH 1 -.0030 .0989%** .0104
Income per HH 2 -.1366%** .2481%** 0679%**
Income per HH 3 -2712%% .1090%** 27617
Expendi per HH_0 GHGREGN

Expendi per HH 1 - 1301%** .2526%** 0579%**
Expendi per HH 2 -.2209%%* .3053%** 1178%**
Expendi per HH 3 -.2652%%* 2957%** 2873%**
Education of HH head 0 QGHOENAR

Education of HH head 1 -.1081%** A175% -.0016
Education of HH head 2 -.1855%** 13947 0162
Education of HH head 3 -.2049%%* .0426 .0581%**
Education of HH head 4 -.2902%* -.0477 .0861***
Sex of H head ( 1 = male) -.0331** 0263** 0071
Region_ 0 (Bangkok) GHGREGN

Region_1 (Central) -.0031 0469 .0054
Region 2 (North) -.0097 1378%** .0008
Region_3 (Northeast) -.0082 614%%x .0034
Region 4 (South) -.0289 .0958%** .0067
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aigJLLax%’aLaumLum%mIama (Conclusion and Recommendation)

nsAnwAnaldsvesndIGoulgengiidengsening 60-70 T Tl w.e. 2556 $1uu
7,468 a1Fou wul afidoudgsenefimnuiiaede 1,774,651 vwsoadifou fasenyiieny
\ade 64.00 U SrunuandnluaiaiFeunifionginit 15 Y lnsladsudaiflita 1 eusontidou uay
SruauandnluatiFeuiifiony 60 FAulU wuth sz 1-2 austersaidou daseneineldide
24,5963 UsalieuRonIGeu deldeds 17,271.79 umdeiieuiondiSeu dnnsinwn
Tusgduuszananniign fovay 82.23 vmihasiFeudgeengdmlnaidumane fovas 60.44
wazafFeuligienglavdniuajordveglunians fusenideanienniign Jovay 30.67 uazses
awnduniawmile Sovay 27.27 uaznianans Sesaz 25.30 A1NRANIIANBI9LEULATINTS
WasuuladlassadiameUszensiuiinanssnusoanusdnesaafoudasorglundazngs
WANANSAU @OARRBIAUNISANYIVDY (Vandenbroucke, 2016 wag Zhang, 2014)

A o ° a aAa s ] = o v PR SR i [

Weduuiuinandnidiengainit 15 U luasiSoudasengiiindy dlenanazedlu
nauauanwaznguUIunaafiaauiInnIlaeuisuiunguliunatatiane wazilenasgly

i = o oA = =~ Y i = I o 2 Ao s i =~
nausenantosnitlowIeumeuiunguuiuna1eieney kanviduuaniilengainit 15 U
raglunfiSeudaeenduanaaaznauuunatsisauinnieiteulunqusivan diudaeiy
N ] N [ ] ] = o oA = =~ Y
flengsening 60-70 U dlanaeglunduaugn waznauuiunanetauteeninileiseuiieuiu
nauyunaeiene Ay nsatduayuaiiiseudasegaisiuinsnisiienatuayuanizngy
ATISeUda@IENaNIUgALarNguUUNasRUINNNIINT SaTuAYUATIS DU gt 1ENNNLBEN
oA Y °o g v v =~ ¢ | = o A aa Y a

wihwileniu agvilinisldeudssunalivssloviamaiaransatiowmionisounidaymilaes
FailiauunnanuaudifwesUssrnslusiaznguanasuwazdailiuszenseniinaunin
aa dAak
FInNATY

¥ a ! v A ¥ d‘ Y a ¥ 1 U Y1

AuAsEgia nud aiSeulgeenglaemdeumiiiseliunniieliany 7,324.51 v
AalauraATITen Weneldvesniitoudgongiinduiilentananudsdddungduaugauas
nauUIunatafsIuiuIudeendItileSsuisuiunguuiunanediesie wagiileanldangves
afsouasegiuduilontanaiudenslunguananuaznguUiunanedeauiindutosnin
WiawSeuiisuiunquuiunansiese svduladnnelanmuvutuazanaglunguaugauazngy

v

Urunaneiieau Ueendn Jeaennneeiun1sAnwves Wise (1989) inuinilewigdenurgsens
afiFeulusEAuUIuNa 1t TIeEliaUlRUINAUINNNTY fadl 81aazvilvinaiseurasensly
nauIugakasnguuIunasdsauiidaymiuseldlivisanedealdane deiu nsaduuleue

InassatannisiinudgeegmsiiansaemeaisaunguatanaznguuIuna 1w

o o
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dlesviunsfnwesimthadhiZeugeduiussduiboufnwnousiu sheufnvnoutane
wazUSyaes Wewteutunsdnussduuszay flemafimnusisdsesigeorgazeglunguougn
uaznguUunasiautioniileSsuifleuiunguuiunaisiiane uasshmthaiieuninisdnw
TusefuligyanasuazganinUingeiilenaiaudiiwesigeenglungusisgauinninie
Wisuidfisufunguuiunansisne andulddudlossdfunsfnuvesiaminniaFougedutud
Tomaviliiasengeenannseglunguauganaznguiiunansisaulsl eiisudumsdnuilusysu
Uszaufinu fatdu wlevisaiuayumeiunisinuniadudsndulasemegtunguaugauas
nauUunadudunsasianuauenaludny

[

anuinsesaiiBeu wuin afidevlunianans mamile mengiusenideamie uas
mald ematiazdianusisdseglunguaugauaznguiiunansfisauliosniinguuiunaisiene
deifleuiuaizeulunsamme dunansiieiiBeuligienglusisdminnguauanuaznguiunans
feuiiflgrurmansughafidniiaiaeulungamme

wamsfnwiuansliifuindowisuanuuwnnisuanudsiedassaivorgaunin
p¥douivetuty afidounguuiunansdmensdiamudedafintu luvneidoneldiduiu
a¥adounguIuanLangulunasivauasiauidafiututiosningudu asvioudsaa
wideuadumusiidaesnsidoulunduineg uwilufiugidu egndlsfmunsinuiidunis
Bududnuilaglifoya 1 9 Fadunmsfinmanuuwnddasnisisuiisuiungusneds fay
Tulenasialupisazvenetsseznailunisdnyiluvans o FudundSeudsuiu lnelidoya
wuy Panel lunisiiasgit asvhlfanunsaiuianmaeouuadasadonasssnslidnautu

asudefmfiuannniseundsdl 2: fleuldlinmaudlunuduugdn uindndidnyluns
a9 Inelanizlu Paragraph aaviedeuiuudly 7ndunisiSeuiieuanuunnsng (eewSeu
Wieuiungusnade) llvannsiasuulawesiulsidn
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