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The Possibility of Reshaping Lottery Money to
Long-Term Savings:
A Case Study in Bangkok, Thailand*

Pornpen Vora-Sittha**

Abstract

Thai people in Bangkok with lower income and low level of education
tend to put their money in buying lottery regularly which detrimental to their
long term savings. To release them from this situation it is proposed in this
study to create a new saving instrument to replace lotteries. Results of the
study show that around 69.78 of the targeted population owing the positive
characteristic that support the paradigm of shifting their lottery-money into
long term savings fund. It is estimated that if they keep buwying lottery linked
savings accounts continuously as if they buy lotteries for 10 years without
any withdrawal, the derived fund will amount to at least Baht 37,537 million,
which can belp relieve some treasury burden of the government in taking care

of the elder Bangkokian when they retired.

Keywords: Lotteries, Lottery-money, Savings, Long-Term Savings, Retirement Savings,

Savings for Low Income Group
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