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Buddhist Thai Temples’ Financial Management:
The Congruence of Good Governance Principles

Nada Chunsom™

Abstract

Buddbist Thai Temples in Thailand are identified as non-profit
organizations. They have played very important role for the community and
society for long time. This paper aims to study how Buddbist Thai temples manage
financially and analyze the strengths and weaknesses of their current
financial management pattern. By placing the financial management
[framework to meet the organizations’ objectives, it ensures to have clear financial
management guidelines to comply with the principles of good governance.
For the Buddbist temples in Thailand as non-profit organizations, the
congruence of financial management with the good governance principles
are crucial in order to build trusts and confidence from the public and

stakeholders, leading to the sustainable development of the temples and Buddbism

in the long term.

The results of the study showed that existing laws and regulations for
the management of the temple is not enough to make the practices of
management in accordance with the principles of good governance. Most temples
had no management structure of the financial system. The preparation of the
financial report was not in accordance with generally accepted accounting

standards, as well as no evidence of financial report auditing processes.

J

* Graduate School of Development Economics, National Institute of Development Administration

(NIDA) 118 Sereethai Road, Khlong Chan, Bangkapi, Bangkok 10240, THAILAND.
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Dissemination of financial information to the public awareness was somewhcat
limited. Government agency which should be responsible for overseeing the
temples’ financial management, particularly the Olffice of National Buddbism,
was lack of systematic data collection and bhad no obvious role in seltling
regulatory framework for the temples’ financial management in accordance
with the principles of good governance. Moreover, the lack of personnel who
were knowledgeable about good management for the temples was also

concerned as serious maitter.

Keywords: Governance, Buddbist Temple, Financial Management, Non-profit

Organizations
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