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Abstract

 This article is designed to study the effects of demographic change on 
I\P�wPUUXPFC_�B]�[\RF�OPBOUP:�[\P�RQIF@UP�PDOUBJW�@BCWHDOIFBC�OPQ�@ROFIR�RW
a proxy of wellbeing and applies the Ramsey Model with the demographics
variable to simulate the effects of demographic change on wellbeing between
;~�~� RCY� ;�~~:� [\P� WFDHURIFBC� W\BwW� I\RI� YP@UFCFC_� W\RQPW� B]� JBHC_� RCY
working age people, and an increasing share of older persons, have led to 
a slight increase in per capita consumption or the wellbeing of Thai people in the 
W\BQI�QHC�K;~�;�;~;=M�XHI�R�YP@QPRWP�B]��§�;§Â�FC�I\P�UBC_�QHC�K;�~~M:�GBDORQPY�
IB�I\P�QPIFQPDPCI�R_P�RI�§~�JPRQW`�P£IPCYFC_�I\P�QPIFQPDPCI�R_P�IB�§<�JPRQW�@RC�
XBBWI� OPQ� @ROFIR� @BCWHDOIFBC� XJ� �~Â� FC� I\P� UBC_� QHC:� [\P� RQIF@UP� WHOOBQIW�
FC]BQDRU�WP@IBQ�wBQ{PQW�KRXBHI�§~Â�B]�IBIRU�wBQ{PQWM�FC�IPQDW�B]�HCYPQWIRCYFC_�
I\P�QFW{�B]�OBZPQIJ�FC�I\PFQ�BUY�R_P�XP@RHWP�DBWI�B]�I\PD�UR@{�FC@BDP�WP@HQFIJ:�
Finally, the government should provide incentives to informal sector workers
so that they can begin saving with the National Savings Fund as quickly as 
OBWWFXUP:


��
�������PDB_QRO\F@�G\RC_P`�L_FC_�kB@FPIJ�
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