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Sufficiency Economy Philosophy and
Economic Management
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Abstract

To achieve the well-being of the people, a country needs to acquire a
long-term quality growth and economic stability. The long-term quality growth
requires an optimal management of four types of capital: physical capital,
buman capital, natural capital and social capital. The Sufficiency Economy
Philosophy that emphasizes on moderation, reasonableness, immunity, together
with the principles of knowledge and morality, is most suitable in managing
these capitals. In case of economic stabilization, the lesson from 1997 has
taught us that the lack of the Sufficiency Economy Philosophy in public policy
leads Thailand into the Financial Crisis. Consequently, the adoption of the
Sufficiency Economy Philosophy for the public policy is pertinent to accomplish
a long-term quality growth and economic stability, leading to people’s

well-being.

Keywords: The Sufficiency Economy Philosophy, long-term quality growth,

economic stability
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