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Abstract

The purpose of this research is to study the bebavior in purchasing
lotteries of the low income group in Thailand, and to analyze the possibility
of replacing lotteries with saving certificates or tickets issued by banks in order
to boost the long term saving of low income group. The study was conducted
in two villages of Changwad Srisakes in the Northeast of Thailand, using 385
samples who were over 15 year old.

It is found that in the observed villages there were about 72% of
villagers who were buying lotteries regularly, about 51% of the buyers aimed
for returns from bolding lotteries, and 88.41% of money invested in lotteries
were from personal sources. The finding implies that most the lottery-buyers in
Thailand are rational, and based on the same principles employed by investors
on other financial investments. The low income group in Thailand have to buy
such a visky instrument like lotteries because there are few alternatives for
them in investing their money with an acceptable returns like lotteries. If they
put their money in lotteries into other competing financial securities that
guarantee full redemption of the principal like the saving tickets, with their
regularity of purchasing, these money can become their long term saving for

retirement.

Keywords: lotteries, savings, long-term savings, retirement fund, savings for low

income group, financial investment for low income group
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