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Abstract

 The study maps domestic and global scale ratings of ASEAN and global 

credit rating agencies by comparaing the ranges of default probabilities for 

the ratings of similar definitions. The default probabilities are inferred from 

credit events reported by each agency. The study finds that the ranges are not 

very close, hence concluding that similar ratings of ASEAN and global credit 

rating agencies are not equivalent.

 Credit Ratings, Default Probability, Mapping Scale Ratings, Credit 

 Rating Agencies

Mapping Scale Ratings of Domestic and 
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