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Abstract

$ HIJ$?KLJMNOPJ$?A$NIOQ$QNRST$OQ$N?$RQJ$K?NI$NIJ$UVWXOVY$Z?@ONOMV@$JM?Y?[OM$
NIJ?WT$VYS$ONQ$PVWOVK@JQ$N?$JXV[OYJ$NIJ$HIVO$JM?Y?[T$QOYMJ$012345663/$UVWX\Q$
@V]$?A$NIJ$NJYSJYMT$?A$NIJ$WVNJ$?A$ZW?A$ON$N?$AV@@$]O@@$KJ$JXZ@?WJS$OY$M?RZ@J$]ONI$NIJ$
[VOY$NIWJJ$UVWXOVY$MVNJ^?WOJQ_$O/J/$NIJ$JXZ@?ONVNO?Y$WVNJ_$NIJ$?W^VYOM$M?[Z?QONO?Y$
?A$MVZONV@$VYS$NIJ$WVNJ$?A$ZW?A$ON/$`OYMJ$NIJWJ$OQ$aRONJ$WVWJ$UVWXOVY$MVNJ^?WOJQ$
QNRST$OY$HIVO@VYS_$NIJ$WJQR@NQ$?A$NIOQ$NIJQOQ$WJZWJQJYN$NIJ$J[ZOWOMV@$aRVYNONVNOPJ$
NJW[$?A$UVWXOVY$PVWOVK@JQ$OY$HIVO@VYS/$bY$NIOQ$QNRST_$OY$?WSJW$N?$JPV@RVNJ$NIWJJ$
UVWXOVY$PVWOVK@JQ_$NIJ$[?SJ@$?A$>?@AA$B0121C$VYS$VY$OYZRN4?RNZRN$NVK@J$VWJ$
RQJS$VQ$NIJ$J[ZOWOMV@$[?SJ@$VYS$NIJ$[VOY$Q?RWMJ$?A$SVNV_$WJQZJMNOPJ@T/

$ HIJ$ [?PJ[JYN$ ?A$ ZW?A$ON$ WVNJ$ OY$ HIVO@VYS$ SJZJYSJS$ ?Y$ K?NI$ NIJ
JXZ@?ONVNO?Y$WVNJ$VYS$NIJ$?W^VYOM$M?[Z?QONO?Y$?A$MVZONV@/$cRWOY^$NIJ$ZJWO?S$?A$
012340113$ ]IOMI$ ]VQ$ NIJ$ JWV$ ?A$ HIVO$ MVZONV@OQ[$ ^W?]NI_$ NIJ$ WVNJ$ ?A$ ZW?A$ON
QI?]JS$V$^WVSRV@$OYMWJVQOY^$NWJYS$AW?[$0123$N?$0113$JXMJZN$0116/$bY$VSSONO?Y_$
0113$]VQ$NIJ$TJVW$NIVN$NIJ$WVNJ$?A$ZW?A$ON$OY$HIVO@VYS$WJVMIJS$ONQ$ZJVd$KJA?WJ$
SW?ZZJS$ QRKQNVYNOV@@T$ OY$ 5666$VYS$5663/$eANJW$ NIJ$ Z?QN$ MWOQOQ$ ZJWO?S$?W$ 0112$
?Y]VWSQ_$ NIJ$ JXZ@?ONVNO?Y$ WVNJ$ SWV[VNOMV@@T$ SW?ZZJS$ RYNO@$ 5663/$ >IO@J_$ NIJ
?W^VYOM$M?[Z?QONO?Y$?A$MVZONV@$QNO@@$IVS$VY$OYMWJVQOY^$NWJYS/$HIJWJA?WJ_$V$SJMWJVQJ$
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1975 1980 1985 1990 1995 2000 2005

Compensated Labor Tine 

(�m) 
0.573 0.4915 0.4635 0.431 0.3585 0.4077 0.4373

*Surplus Value (s) 40.8 107 180 381 786 946 1457
*Variable Capital (v) 54.8 104 155 288 439 652 1130
*Constant Capital (c) 57.4 114 207 589 834 1240 2890

The Rate of Surplus Value 

(�) 
0.745 1.03 1.16 1.32 1.79 1.45 1.29

Organic Composition of 

Capital (�) 
1.05 1.09 1.34 2.04 1.90 1.90 2.55

The Rate of Prof it 0.363 0.493 0.496 0.434 0.617 0.5 0.362
 (%
�-(��6��=!�(�V��Q��4(��������'&�����+/���	/�����+4-��5�����
�'&��+/���	/�����'�	�.���
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