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A CG-CSR Implementation Model for 
Economic-Value Creation

Abstract

� Tb�`<=]�]`AKaJ�B�;R>;?V�=_gOD_Db`B`=db�_dKDO�=]�gCdgd]DK�`d�_B�=_=�D�
D^dbd_=^� NBOAD� dL� L =C_]� LdC� ]<BCD<dOKDC]� =b� B� ]A]`B=bBeOD�fBaH� \<D�_dKDO�
=]� ]`CB`Dc=^�_BbBcD_Db`� =b� bB`ACDH� }A`� =`� =]� K=LLDCDb`� LCd_� d`<DC]� =b� `<CDD�
=_gdC`Bb`� fBa]H� S =C]`OaJ� ;R� BbK� ;?V� BCD� =b`DcCB`DK� =b`d� `<D� ]`CB`Dc=^
_BbBcD_Db`�gCd^D]]�]d�`<B`�L =C_]�Ld^A]�db�]`CB`Dc=^�_BbBcD_Db`�CB`<DC�`<Bb
;R�dC�;?VH��D`�`<D�;R�BbK�;?V�gC=b^=gOD]�BCD�CD^dcb=�DK�LAOOa�=b�BOO�eA]=bD]]
Ab=`]� BbK� ea� BOO� gDC]dbbDOH� ?D^dbKOaJ� `<D� =b`DCbBO� DbN=Cdb_Db`� dL� L =C_]� =]�
D�B_=bDK�BbK�=_gCdNDK�]d�`<B`�=`�^Bb�]DCND�B]�LdAbKB`=db�LdC�;R�BbK�;?V�
`d�eD�eA=O`�AgdbH�UbK� `<=CKOaJ� ]`BhD<dOKDC�DbcBcD_Db`� =]�^db]=KDCDK� ]d� `<B`�
gd]]=eOD�^dbL O=^`]�dL�=b`DCD]`�^Bb�eD�BNd=KDK�dC�CD]dONDKH�\<D�_dKDO�=]�BggO=DK�
BbK�̂ d__Ab=^B`DK�ea�_DBb]�dL�gDCLdC_Bb^D�=bK=^B`dC]J�]^dCD]�BbK�KD]^C=g`=db]H�
S =C_]� ^dbKA^`� cBg� BbBOa]D]� dL� `<D� `BCcD`� BbK� ^ACCDb`� ;R>;?V� ODNDO]J� `<Db�
KD]=cb�BbK�D�D^A`D�gOBb]�`d�^Od]D�`<d]D�cBg]H�~b^D�`<D�cBg]�BCD�^Od]DKJ�;R�BbK�
;?V�BCD�DLLD^`=ND�B`�`<D=C�`BCcD`�ODNDO]�BbK�`<D�D^dbd_=^�NBOAD�`d�]<BCD<dOKDC]�
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