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nsnseduU sy AvSanduius (Correlation Analysis) HansAnwnudn Snsndrunumuiou (CR)
gnsrdrununyuisusl (QR) dasndrunanauunuanduning (ROA) snsidrunanauwny
PndWVeTevil (ROE) dusduyamnaaseyainiadydaenu (P/BY) snsdmsiamudayd
(BVPS) fiauduiusiusimmanning egalidudAgnieada (P<0.01) wardnsiauunyuiey
Usuusislual (MICR) Simnuduiusiusavdnning agreitioddgynieaiia (P<0.05) waz n153lATIz9
aANBELTINY (Multiple Regression Analysis) Han1sANWINUI Sasndniifinuduiusiusen
wanning loua dnsdrunumyuidey (CR) dasdunanauwuaInaIuvedionu (ROE) §nsdu
yamaaaseyarmeUdsieviu (P/BY) sasidusimaudylderiu (BVPS) uardnsidiutuan
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ABSTRACTS

The purpose of this research was to study the influence of financial ratios on prices of
listed companies in the Stock Exchange of Thailand: a case study of service industry group by
studying the ratios of all 5 areas; 1) Liquidity ratio consists of Current ratio (CR), and Quick
ratio (QR), 2) Debt service ratio is debt to equity ratio (D/E), 3) The profitability ratio consists
of the return on assets (ROA) and return on equity (ROE), 4) Market value measure The
price-to-earnings ratios include (P/E), market value Market-to-Book Value (P/BV), and book
value per share (BVPS) ratio, and 5) ratio for Analysis of Cash Flows (CASH), and Modified
Interest Coverage Ratio (MICR) were correlated with the stock price in correlation method.
A researcher collected data from quarterly financial statements of companies listed on the
Stock Exchange of Thailand, started at the 1% Quarter 1 the year 2013 to the 4" quarter of the
year 2015, and the market price of the securities from the average closing price for Current
ratio (CR), and Quick ratio (QR), Debt service ratio (D/E), Return on assets (ROA), Return on
equity (ROE), price-to-earnings ratios include (P/E), Market-to-Book Value (P/BV), and book
value per share (BVPS), Cash flows (CASH), and Modified Interest Coverage Ratio (MICR).
Relationship with stock price showed significant difference (P<0.01) and MICR showed the
relationship with stock price. (P<0.05) and multiple regression analysis was used. The study
indicated that ratios associated with securities prices are ratio ROE, P/BV, BVPS and CASH.

Keywords : Financial ratio, Market price, Service industry
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M1399 1 wanTATIEideyadNafiflensaiun (Descriptive statistics analysis)

dn3nd Max Min Mean
8ndwNUMIUIEY (CR) 110.56 0.00 2.72
gnsndmuumyuIensy (QR) 109.90 0.01 1.95
Snandhunilduseduveadioru (0/0) 58.00 0.01 1.27
gndILNanoULIURDAUNSINE (ROA) 69.28 -56.25 8.21
gnTIEIUNANBULUAINAIUTRIT oYU (ROE) 75.71 -124.98 8.67
dnsaEusIAmaInnanits (P/E) 1,643.61 1.50 46.65
snsduyarmanasiayain1adydsieViu (P/BV) 88.97 0.35 5.017
gnsdmTIAMUdyTseu (BVPS) 592.99 0.00 25.80
on31auluan (CASH) 53.94 0.00 1.20
anauurulsuUTuusislval (MICR) 17.98 -8.04 0.30
FIPMENNING (MP) 3.71 -0.33 1.64

11597 1 wanTiesesideyarieaiflfassaun (Descriptive statistics analysis)
yosfuUsiAnsSI @ INs&Y fusamdnning wui Sasduiuansannniian (Max)
Iuﬂmﬁlﬁusﬁa;ﬂa 3 aPuLsNLaLA ons1dusIIRaIaRenils (P/E) 1,643.61 509asinlakn dnsndu
uliyBreru (P/BY) 592.99 wagdmsidrumumuideu (CR)110.56 mudiiy Shsrdaudiien
#ga (Min) lutrsiiudeya 3 drdunsnliun Sadrunansuumuanduvesiiieriu (ROE) -124.98
50903 lAuA SnduNanauuuINAUNING (ROA) -56.25 wardnauyuvsuisuysuusddll
(MICR) -8.04 suddfy wagdmsduiiilaiadesniign(Mean) lugisiiivdeya 3 druusn loud
dnsdusmmatnsenils (P/E) 46.65 sesawnlann dnsdsiaaudadsenu (BVPS) 25.80

way SnTdIUNanULUIINAIUTRIFTaviU (ROE) 8.67 AU

NRRU Community Research Journal Vol.12 No.2 (May - August 2018) 7




8% £% o v v

M13197 2 wan1TATdayaeatdduUsyAntandurius (Correlation analysis) #2835 Pearson

Correlation

v v §

BNIIEIUNNTRY Aduusyavisanduiusiumamanming

dnsaun UMyl (CR) -0.17%*
dnsdununyuisusa (QR) -0.12%%
Snsduniiauseduvesdionu (0/0) -0.03

dnTIEIUHARDUUNIUAINAUNTNE (ROA) 0.30**
SN TEIUNARDUWIUANNE VDT BYIU (ROE) 0.34**
gndmsnnataseniils (P/E) -0.05

gnsduyarnaasieyar sy dseviu (P/BV) 0.26**
gnsdusImnudayTsieviu (BVPS) 0.48**
ansauEuan (CASH) 0.02

dnsauRuuvyudsuUTusdlud (MICR) 0.09*

**_-<0.01 *=p<0.05

1% aa o a £ o o o«

9191599 2 HanFilATzidoyadisaiAdulsyansanduitus (Correlation analysis)
#1878 Pearson Correlation Wu31 8nsidwnuMyUdsy (r=-0.17) wazdnsiadunumyuisusi
(r=-0.12) fiaudiiusiusamdnning Wefiasanmaudiudnuideiduau uansi sasdu
NunuRsukazdns @ Uy Isusdianuduiusfusaudnmsndlufiamemsaiududusian
wénning luraefisnsdrunanauumuandunsng (r=0.30) Shsrdrusanauumuand ooy
(r=0.34) dasnduyarnanseyarnatylseviu (r=0.26) snsdwsAnmlydneu (r=0.48)
wazssdnuuisuUIuusdlu (=0.9) finvwduiusiusiamdnning Yuuiniissfuainy
Fosiu 95 % uansin SandrunansuunuNduning SnsdrunansunuIINdesETevu
gnsduyarnaaseyaIne U ldenu dnsidusimaudydneiu wagdnsidiumunyuieu
USuwssdlnsdfianuduiuslufienaderiuiuaaivdnning
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M9 3 HANINAFDUANNNTOANBULTINNAMVEITATNAIUN WM IRUAUTIARAIATRIMENNTHE

Unstandardized Coefficients

Model t Sig
B Std. Error
1 (Constant) 1.35 0.03 37.59 0.00%*
CR -0.26 0.09 -3.03 0.00**
QR 0.01 0.01 1.62 0.10
D/E 0.00 0.08 1.014 0.31
ROA 0.00 0.03 0.90 0.36
ROE 0.00 0.02 4.65 0.00**
P/E 9.41E-9 0.00 0.00 1.00
P/BV 0.00 0.00 6.43 0.00**
BVPS 0.00 0.00 16.24 0.00**
CASH 0.01 0.00 2.46 0.01*
MICR 0.00 0.01 0.04 0.96

R=0.62 R-square, (R2)=0.38, Adjusted R Square=0.38, F 51.04, P-value=0.00

** =p< 0.01, * =p<0.05

CR=8n31duvumyuieu (Current ratios), QR=8n31duvunyuIewss (Quick ratios), D/E=Ssdruniian
oduvasEiovu (Debt to equity ratio), ROA=8RTIEIUHANBULNUIINGUNINE (Return on assets), ROE=8AT1d
HARDUUMUAINAIUVBETBYY (Return on equity), P/E=dnsndiusiainaindenils (Price eamings ratio),
P/BV=8nTduyarnainsieyadmeUnydresiu (Price to book ratio), BVPS=8nsndiusinimadayliesiu (Book
value per share), CASH=8n31d3uiduan (Cash ratio), MICR=8a51duRunumyuisuysuusislng (Modified current

ratio)

9NM51971 3 MIMPABUANNIAANDENYANNUT Shsduy Ui (CR) ((3=-0.26, p<0.01)
SasdunanauumuIIndwetioriu (ROE) (B=0.00, p<0.01) Shsduyarmamaseyar eyl
Aaviu (P/BV) ([3=0.00, p<0.01) 8n1dusIA-audyTneiiu (BVPS) (B=0.00, p<0.01) kazdnTIdIU
[uan (CASH) ([3:0.01, p<0.05) dwanofllsnuAe IARaInURIranSNgluianafeaiy
ogafitfoddnyiimeada luuuefishsadunummuionss (QR) 5miwdauwf‘j§uﬁiadaumaq§ﬁaﬁu (D/E)
gnsduNanaULIUAIINAUNING (ROA) Snmdmsamataseriils (P/E) uay snsiadmyunyuiey
Usuwsislvl (MICR) lawuindawasienisivdsuutasainainveamdnning
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aAUs1ENa
M3ANWIBNINaveIsnIId1uN1INITIuR esIAIMEn NN vesuTInilaanzifeuly
panandnnindwisssinalve nsdifnwinquanainngsuuinis awnsaeiusienansivele il
nsespideyainadiifemssaun (Descriptive analysis) wafildannisiinsizidoyadoy
YosiuUsMBaRAdmssuUn (Descriptive analysis ) wuinduusifiaadesnniigaie snsidau
smaasenils (P/E) fdaaewintu 46.65 Jedenndasiuanuivoves gned sengeu (2550),
93911 FUA (2557) uAE SUAY BATHENS (2557) Sewadunfe dnsidusimmndnyTneru (BVPS)
fiduadewiniu 25.80 Sasndunansuunuseduveiieviu (ROE) fiAuadewiiu 8.67 nsidy
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