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Abstract

The financial warning signal of the Cooperative Auditing Department was the instrument for assessing
the financial health of the agricultural cooperatives to facilitate proactive responses to potential crises. Therefore,
the objectives of this research were: 1) to study the financial status and operating performance of the agricultural
cooperatives in Thailand; and 2) to study the impact of financial warning signal ratios on the profitability the
agricultural cooperatives in Thailand. The variables were identified as follows: The independent variables were
the debt-to-equity ratios, reserve-to-asset ratios, return on assets ratios, operating expense to profit before operating
expense ratio and inventory turnover ratios. Moreover, the dependent variable was the profitability. This research
was quantitative research. The samples were 4,853 cooperatives focusing on the agricultural cooperative in Thailand
during the period from 2019 to 2021 by a purposive sampling method. The research instrument consisted of a
worksheet validated by RSU Ethics Review Board and data gathered from the Financial Information Services
System for Cooperatives by the Cooperative Auditing Department, and analysed the statistics including frequency,
percentage, mean, median, standard deviation, minimum, maximum, correlation analysis and multiple regression
for data analysis. The research findings indicated that the financial status of agricultural cooperatives tended to
remain relatively stable. However, the operating performance revealed a trend of overall income and expenses decreasing
from 2019. The research findings on the influence of the financial warning signal ratios on the profitability of
agricultural cooperatives found that the agricultural cooperatives with higher reserve-to-asset ratios and return
on assets ratios experienced improved profitability. On the other hand, if the agricultural cooperatives had higher
operating expense to profit before operating expense ratio, it resulted in decreased profitability. However, the
debt-to-equity ratio and inventory turnover ratio did not affect the profitability of the agricultural cooperatives.
Thus, this information can be used as a guideline for monitoring potential financial crises that may occur within
the cooperative. It also encourages the implementation of financial management in various aspects of the cooperative,
such as managing funds, assets, income, and expenses, to maximize profits and ensure the sustainable existence
of the agricultural cooperative.
Keywords: Financial Warning Signal; Profitability; Agricultural Cooperatives
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NS UGB aszENGIAY 0.80 TanfinnsRiansnndrasduaznauasuLstsiige
\AnANNe3Y (Variance Inflation Factor: VIF) figasiiAntiasndn 10 uaziidinlng 0 9aziiadnbifin
tloynisianlsdassiANaNNUEIBILAYN (Multicollinearity) (Best & Kahn, 2006; Vanichbuncha &
Vanichbuncha, 2015) ﬁﬂuﬁwﬁquuusfumiﬁﬁﬂvfﬁﬁLmﬁﬁzﬁmwmﬂﬂmmu@qwu (Multiple Regression
Analysis) (ENARBLANNAZIMADINISITE FaeniinTzianNnAnDuLL By Aoa Anadn
Usenaudng AdUsyANE mainneasnisanasuiBedeu vde R® Ardnlssaninianeinsol
f5uLIg9uda 38 Adusted R AMATHARALARDHHNASIIM W3D Std. Error AsimsinAansddsy
gassaulanensnllugUuuuAsuNNNATg W ¥ Beta ATRANATYnWaTiA F wie Signficance F

ANAHILITUTIM 938 F-statistic LAYAIMIMNLANGINS Y58 t-statistic LALRAITIAIAINARIALAADN

1
a [l

{indswsinin (Dubin-Watson) fimsatihugas 1525 fadrAraamadsuiindaszsiariu (Boonlert-

=

U-Thai et al., 2022) A91504ANRTR p-value %3aFT Significance AMNNITVIARBLAINRTERIALY

!
aad

o/ a ! o/ P @ ! g ) o o o o
ABIFILUTDATLUARLHT NINHAN p-value #agNI1 0.05 %ﬁLﬂmmuuﬂmmymmamwmmmu

a 1

fadnfiaulsaaszatnetiny 1 fa ARBNENAREANNETNNTOTHNNSYNATE wenennd nnsRensan
AndNsRYSIa9ANaAna (Coefficdents) ¥aaAN B Fadlunnsasunerndulsnnuiiassuashl
Tnenads Wasulsdassadull 1 e sandaiiunistinss i fefimmaeaanuaNiEs 29
faulsBaszLazAaLLUsmH (Vanichbuncha & Vanichbuncha, 2015)

ASUALUT [ N1539 8 B90HaNNNSIUYITHITINTTH YN BIRLLUNISANENB BN

28Iy IOAR BN BN NNNTRUA TR aA N NNsa TuNTinA SresaninTninisinens U semang

o

K
91
PROFIT;; - Bo+B;DE;+ B,RESERVE;; + B3ROA, j+ B4OPEX; + BsINVENT, ;+ B¢ SIZE; ;&

Tt dautlsnns
AYNETNNTANNNSINANTS (PROFIT,) Auamuann fnlagns vnsdan aemwnewiasne f

NANVDIUFARZENNTDIXT00 (Boonpongha, 2019)
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FulsBase

é’mﬁqmuwﬁﬁumnu (DE;;) ANHIUIIN WHANIIH W98 1 (Cooperative  Auditing
Department, 2022¢)

SRTNEIUYNA1TDIFDAUNING (RESERVE;) AIHININN YUA198 115698 FUnIngdan
(Cooperative Auditing Department, 2022c¢)

SNINARBULYINARRUNSNE (ROA)) AMIan flagns w1 Aundndaan gos 100
(Cooperative Auditing Department, 2022c¢)

dasAnlisneafinemsianisnewindnldaneandine (OPEX) AWImenn Algens
AR 1173 A lanewinAN s eAie AD4 100 (Cooperative Auditing Department, 2022¢)

SommsAenaasRud (NVENT,) Amunann duypandnag madas Sudamamaedamas
2INNNT0E (Cooperative Auditing Department, 2022¢)

Fiaulaniun

WAUBsanngnl (SIZE,) ANHInaNN apnTaTinsITNmRresRwSngaan Sannautassn
aunsndaanliag usUiuuaaniafinssaned axinliAAlabiunnsnsiumnn delidayafinig
LANUINUULLNG wazanuamintiayaviainn UAnsnei (3 (Boonlert-U-Thai et al., 2022)

AMNUAN Y ANB0E

avnsoinainuashi  Ae Fysneol

dd‘ = o/ o L4
o AD NEYANH |

WANT15998

MSANENg MR AN MIAT HYDIENTDiN1aNERS HUSAMAMY UaRINANNTAdE
s (L

1. nan13AnENgINEN1sRuaInguansainisineas wUszmelne WARIFIANTNGT 2

LAZATNT 2

A1597 2 IULN1TRNIBINGUANNTINTAEAT (MHIY: RTHUmN)

Table 2. Financial Status of the Agricultural Cooperatives (Unit: Million Baht)

§74eN198% (Financial Status) 2562 (2019) 2563 (2020) 2564 (2021)
Aungnsiaan (Total Asset) 275,036.06 279,018.89 279,274.29
WiANIan (Total Liabilities) 192,249.02 195,623.61 196,359.02
NHEBIannTal (Equity) 82,787.04 83,395.28 82,915.27

Financial Status 2019 2020 2021

Source: Cooperative Auditing Department (2022a).
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FINANTNT 2 WL BT WAL 2562-2564 FUNT0IN1SINEAT HUSHmA e Saunswsg 9N
(Total  Asset) WinfiL 275,036.06 213U 279,018.89 AMULMW kA 279,274.29 A13UY A5
WilREM (Total Lidbilities) #1111 192,249.02 814U 195,623.61 A1HLM Waz 196,359.02 A1HLm

Ay ureannIod (Equity) Winfu 82,787.04 A1uU 83,395.28 AMWUM UaY 82,915.27 R1UUWI

o o/
FAITHRIAL
gl A14UN (Unit: Million Baht)
500,000.00 275,036.06 279,018.89 279,274.29
< Z O
250,000.00
192,249.02 195,623.61 196,359.02
200,000.00 o = O
150,000.00
82,787.04 83,395.28 82,915.27
100,000.00
50,000.00
2562 (2019) 2563 (2020) 2564 (2021)
== R3990 (Total Asset) —@— yilfusan (Totdl Liabilities) == VHaB9anngol (Equity)

AT 2 FIUENTRNIBINGNANNTOINITINEATT W.A. 2562-2564

Figure 2. Financial Status of Agricultural Cooperative for The Year 2019-2021

Lﬁ’ﬂﬁﬁﬂ’]‘ﬁLﬂ‘ﬂ:ﬁ‘lﬁl,mfﬂﬁmﬂ’ﬁL‘IJﬁl?—.I‘HLL‘U@Gi'm::ﬂ’ﬁlﬁuﬁﬂdﬂwﬂifﬁﬂ’]‘iLﬂiﬂﬁ]ﬁTuﬂizLﬂﬂT‘iﬂﬂ
0T W.A. 2562 WU RUNSNITIH289T W.A. 2563 Windudagas 1.45 uasd w.A. 2564 Wiy
Zauaz 1.54 WihawTaNwed W.A. 2563 winfiusasas 1.76 uazdl w.. 2564 wiafu 2.14 WRTYH
annalast w.a. 2563 WinfuSasas 0.73 wazll w.f.2564 Winduinaay 0.15 AMHEISL Fam
AnaRargouMI NG N 2 axifiudn ISR RIS e san MHAEIN uazyw
209N allul w6l 2562-2564 fuwalinAauiinemd

2. w@m‘sﬁﬂmmiﬁﬁLﬁumuﬂmmjmﬂwﬂﬁiﬁﬂqiLﬂwmﬁTuﬁizmﬂfvm LEASFINNS1T 3

LAZATNT 3

A19799 3 NANITANTHNINIBINGNANNININISINEAT (Mg A1uum)

Table 3. Operational Performance of the Agricultural Cooperatives (Unit: Million Baht)

NANTSANRRITH (Operational Performance) 2562 (2019) 2563 (2020) 2564 (2021)
318 {fi593 (Total Revenue) 146,847.84 140,897.04 141,353.57
pint¥a18998 (Total Expenditure) 144,373.78 138,630.92 138,633.33
finls (B1ANU) (Profit/Loss) 2,474.06 2,266.12 2,720.24

Source: Cooperative Auditing Department (2022a).
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INANTNT 3 wudn DT WA 2562-2564 arnnintsinesiulsumnaie Se9eldean
(Total Revenue) WinfiL 146,847.84 & 1w 140,897.04 LW LA 141,353.57 &1uum AN lE91899H
(Total Expenditure) Winfiu 144,373.78 A4uUm 138,630.92 A14UMW UAY 138,633.33 414U

I anle (21AY]) (Profit/Loss) WinrL 2,474.06 814U 2,266.12 RTHLW WAz 2,720.24 A1UUM

o o/
FAIHNNTIAD
g AU (Unit: Million baht)

148,000.00 3,000.00
146,000.00 2,500.00
144,000.00

2,000.00
142,000.00

1,500.00
140,000.00

1,000.00
138,000.00
136,000.00 500.00
134,000.00 -

2562 (2019) 2563 (2020) 2564 (2021)
I 5o (# (Revunue) N nT349e (Expenditure) i ls@1avm) (Profit/Loss)

AN 3 HANITANTNIUIBINGHANNTNNNTINEAT W.A. 2562-2564

Figure 3. Operational Performance of Agricultural Cooperative for The Year 2019-2021

evinnnsainsneiune Hukanisalueanssmnsainnsnens wlsematng 9and
W.A. 2562 Wudn J5e [Fannedd) w.e. 2563 winduieuay —4.05 uall W.A.2564 winduseuay -3.74
AntianpTanet] WA 2563 uadd] WA 2564 winu3enay -3.98 uazinls (1avH) 989l WA, 2563
winfiuZasas —8.40 uatl W.A.2564 WinfuSeuay 9.95 ANNSRL A9 91NnNT 3 wams L
win naesne lBuazdan s lnasansesannsainisinens iuUssmalng funalinanasannd
A, 2562 usiflofRiansnndinuninls @emu) aswudalud we. 2563 Susaliinianndnt we. 2562
wazilun i lsisanlid w.e. 2564
naRNEBYENAYEIS ATEINA LY NS FesTEn s BWARRe A a0 AT

Anlsrasanngoinianuas wlsewamve Sesse 5
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1. wansRnuNanUazansdeyadauls i un19aen uaneianns1ed 4

m15197 4 anuosrdinyasioulsiilEunisise

Table 4. Invarible data types in research

(n=4,853)
. Anady  dsug  Aawdsauw  Avinge  Angegm
a5 (Variables)

(Mean) (Median) %5374 (S.D.) (Min) (Max)
anssaunilsgvBsauanaiy (PROFIT) -10.74 149 118.74 -3,601.38  1,283.00
5mmwﬁawianu (DE) 1.76 1.34 44.05 -1,463.47  1,138.66
BNAIUNAADLUNRADAUNSNE (RESERVE) 0.08 0.04 0.12 0.00 0.84
DRTINAADLUNWAATHNISNE (ROA) -5.61 1.06 64.48 -2,052.08  525.37
st lunmesinemdatilsinAtsanninem  114.85 61.72 4,093.68 - 12193486 182,293.61
(OPEX)

AnsmaduuasRuin (INVENT) 314.81  30.99 2,872.03 -0.03  95,195.33
ABNTNHEITNYIRUDIRUNSNESIN (SIZE) 17.28 17.48 2.24 8.72 22.1

NPT 4 W srmsamANEodioyaYaeiausA T hn939E Ussneusian dutlsmns
fia dnandaninlagnisessnune (PROFIT) RAneduwiniy -10.74 doufisaiunsnasg iy
118.74 uazsauladaas Usznaudiag snandnmiandenu (OF) Aunfswindy 176 dnudeou
NMSIHINGL 4405 Samndanyudtaassafuning (RESERVE) Amfawindy 0.08 damdesm
PRIV 012 SRsHamBUIHS BRI (ROA) ANmAeWINiY -5.61 domflenmsnsgin
Wil 64.48 FngentianesimsenilanoinAEeesauiumg (OPEX) Ausdswindy 114.85
drnfesuunnngginiy 4,003.68 Snsmiapaidsnuasandn (INVENT) Aadewinby 314.81
druieansnmagwingy 2,872.05 wazdauls SIZE Anedswinfy 17.28 doufenusnnegiu
Wiy 2.24 mnand flafiensnnadfrsnganacAgegaeasiauanauaN wudn Aaaniaiis
F9RAIBIRUNT NI (SIZE) axfldnmgjszndng 8.72 - 22.11 Tnedait (A THusnsnafienn aisnen
ﬁﬁﬂgﬂﬁgwmfﬂﬁ wanzsiste (3 wonanndd nis Andeesdasdauilagndsesany (PROFIT)
LAYERIWARBLWIUADAUNSNE (ROA) RANAASL anaiilassneiniis 2 dauds finaslédalaqns
Tunadman Ay annafuioyasziunsannanififnalsznaunisanayu vin i lagns

fAnduay WHasnIAAT nALYaY PROFIT way ROA asvinl#atssnatadinau Udas
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2. NARNHIAITHNANAUSIBIFAILLST 1 N19998 LEASAIRNTIT 5

A9 5 ATHANNNEDEIRILUST 1 IHN15058

Table 5. Relations of Invarible data in research

§iaulls (Variables)  PROFIT DE RESERVE  ROA OPEX  INVENT SIZE
PROFIT 1

DE 0.013 1

RESERVE 0.068  -0.013 1

ROA 0395 0007 0091 1

OPEX ~0.101°  -0.002  -0.018  -0.057 1

INVENT 0.008 0.017 0.030 0002  -0.002 1

SIZE 0.153 0.019  -0.156  0.144 0.001  -0.062 1

* p<0.05, ** p<0.01

a

NANTNT 5 Wudn FoulsnanaanninlagvBsozanyig (PROFIT) uazdnanaawyuases
siaRn3ng (RESERVE) (Sig.=0.068), dmanaaunlaqvasiagnnais (PROFIT) UATERTIHAADUUNY
BRI (ROA) (Sig.=0.393), dnsaawrinlsgnBsansamuny (PROFIT) uazdmanAnananiiuem
sinnin{snawinaAnl#aneAninem (OPEX) (Sig.=-0.101), spsndauninlsgnisiasanny (PROFIT)
WATABNTEINETTNERYBIAUNANG T (SIZE) (Sig.=0.153), amandanyua1sasrafuning (RESERVE)
LATERTINARBUUNUABRUNINE (ROA) (Sig.=0.091), 8RINRINYUAITBIADAUNINE (RESERVE)
WATADNIEVINTTTHNERVDIAUNTNE TN (SIZE) (Sig.=-0.156), BRTINARDUULVIHADRUNINS (ROA)
RSN e s fiNsenii 50 euin AN e e (OPEX) (Sig.=—0.057), SATIHARBLLIY
ARAUNINE (ROA) LATAaBNANINGTTNYBUBSRUN TN 99 (SIZE) (Sig.=0.144), INVENT Lazaan iz
599N FVBIRNITNTTIH (SIZE) (Sig.=-0.062) FAnmaiis i atneflidndoyeadiffiszsu 0.01
AMTUAUUTERINFINYURITIADRUNINE (RESERVE)  URZERTMNMALNYBIRUAT (INVENT)
(Sig:=0.030) & ATNFNRHE W adnsfiiedndyneadffiszsiu 0.01 farlu axfiulidbifidausdasy
FRANGNLS2RVE RIS 31NN91 0.8 uaReIN FaulsBaas R Ama s Tennafiatlomnsa
UL TR AN THANNUS BN (Multicollinearity)

3. HANNIANEBVBNALDISAINEINA Y QYIRS RBREN NN ENTTRe AHEIHNTD
Tunavindnlaeasannsainiainensiuussmalng uanananisAdei(fannniameseuans@gm

a o o/ dl
N19998 ANANT NN 6
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A1971991 6 ANBNareISRIEIUA YNNI auSENIN1TRUAT e A NEnTatun1einnals
PRIENNIDIN1TINEAT Uz A e
Table 6. The influence of financial warning signal ratios effecting the profitability of the agricultural

cooperatives in Thailand

Variables Unstandardized Standardized t Sig. Collinearity
Coefficients Coefficients Statistics
B Std. Error Beta VIF
(Constant) -110.811 12.676 -8.742 .000
DE 0.024 0.035 0.009 0.669 0.503 1.001
RESERVE 48.891 13.059 0.050 3.744 0.000* 1.039
ROA 0.677 0.025 0.368 27.625 0.000* 1.038
OPEX -0.002 0.000 -0.079 -6.069 0.000* 1.003
INVENT 0.001 0.001 0.013 0.9580 0.338 1.005
SIZE 5.780 0.713 0.109 8.107 0.000* 1.056
n=4,853 F=168.66
R’=0.173 Significance F=0.000
Adjusted R’=0.172 Dubin-Watson=1.920
* p<0.05

91n9N97971 6 Wi nndaudsirasAlsznauANulalsu (VIF=1.001, 1.039, 1.038,
1,003, 1.005 uay 1.056) frntioandn 10 uasdintngein 0 Sefis Hgafinanues FalfTom
AU TBNTLHATHANNUSBILAN (Multicollinearity) wenanf Senudn Ardndszandnianennanl
ﬁﬁ%uﬂqmﬁq (Adjusted R?) winfiu 0.172 waasdn faulssnanaandoyoyroafionieanienis @
1915985 Ug AN NN (sresannsaintsineas uUssma e (§ 3euay 17.20
TnefTadA9aaa F (Significance F) iy 0.000 &eilAntinandnszdusiandeynneadni
526U 0.05 wamedn SifaudsBaszednetias 1§ AdavEnaserNaNnTnunIartalaees
annsainisneasulszmaing sdeiiieddyneadn wazAauaatarasuiinassaiv

(Durbin-Watson) winfiu 1.920 Beiinetitugas 1.5-2.5 uansdn nndaulsiindassianu Tnadn

wUdnEnaresdyyafieustenenisRuiifsennuausalunsinni sresannsainisinens
Tulsemeng wamarnluannng (Haadl
gnanaurinlagvissanenng = ~110.811+0.024+48.891+0.677+-0.002+0.001+5.780
o/ 3 o/ dl 9! a o/ =S A o =N =4
Fai FaUULT T TNN9398 AR AN AHLAZ TS AV T ARBLENNR FIHN1T3 9

T Tnouamenanisnaasuannfigmunisids fissasl
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L4

HaMIVIARELS AsEHAWsaY BV ENaBaUR BATHENHIn insvinrnsaesamng o]

2
a1 J

nawneAsiszmeane (H) wudn Sestaauniianseys (DE=0.503) fAnmnnndriuddamneada
fiazsiu 0.05 uasfidnmruamtsa st lsfiasuuUadlnemas (B) winfu 0.024 faiu
UfnaHNRg H, Bl lAdn smandamiiausienubidasermnssnaeinmsinii e samnsod
AMFINERT HUsTmA s

HANTIVARBLE AT EIWY A BN e RSN HBvEnaBauans oA HamIE0 M evinninls
gpsannsainIsinens slszmame (Hy) wudn dasnaauyusisaesiaduning (RESERVE=0.000)
fentlendmedAyeatinfiasl 0.05 uasl A msanaiialETivAsUas i nsnas
(B) Winfiu 48.891 A4i soNSURNNAFIN Hy Wanadn Snanaaydisesdafmsndsiavanadeuan
fomnaNsa lunsvininls agneiideddmneadn nanafe Weannsninaneasiensaa
nu@?fﬁm@i@ﬁuw%’wﬁtﬁuﬁu%ﬂm: 1 aginldrananutsalunisvinslafisiudenay 48.891
wazaglFdn ynamnsainmsineasuUszmabefiyudisnssiefumsng N BNHATIAN AN
Tunavininlszesannsolifiad

NANIYARBLS ATHARBLWIHA BRSNS R BN naIBeuanfa AN NtTn Ui ls
PBIENNTOINITNUAT WUTUNANEY (Hy) WUFT BRFIHARDUWNUARRWNSNE (ROA=0.000) Fein
Haand s eaaRfissl 0.05 uadlAraraaman i sRiUaeuas i Tnamae (B)
Winfl 0.677 fari siansuaNsRg M Hy naAe WaansoinisnunsfidnTmanouwIseRumEng
Wsdndenay 1 awinlianasnsnunisvind laiiaiudasas 0.677 uamein doyaioufense
NNNNIRUT LRI ITHARBL WA fBVEnaBeuansanuaNsaiunisyintils

)

1 a o/ o/ aan Y L4 a 1 o/ 4
DHWNHULN VALY N NAD G LL’NZN@UT@”N ‘Vi’]ﬂﬂ‘ifiﬂﬁf‘hlﬂq‘jLﬂ‘iﬁl@ﬁfuﬁﬁ&ﬂﬂ\tﬂﬁﬂN@G]ﬂ‘].lLmuﬁlﬂﬁuﬂi‘l/\lﬂ

14
=3 1

NINTU LDNFINA A ATTHATHIT WAV [FUBIaNNTOILANT
NANISYIANELSATIAN FINAIRINNA N S AN AN Fa18 AU B NS N B9

) o

FEAINANNTD HNNTYINFN [Sra9anngsinanens Usameame (Hy) wudn smsaantdanamaiies

1
aanda o

sinrinlsnewinaAnl#anefniineau (OPEX=0.000) fatissndiiedAtynieadiffiszsu 0.05
wazdArmnannsalunsindnlsiaewulasiulnewmas (B) winfiu —0.002 feiu saniu
anufgIu H, nanade iloannsoinainunafidaadntidnafuiwsedilsdauingatidns
AR WEenar 1 axvinlianuaansntunsinnlsanasdenas 0.002 uamwin Aayoyios
FouTennis@uiiuansinusnsAlEsesnilwnusenilsnewina e sl dning
BeauABAINEHNITATINNNYINAN TS pdeTiTadAneadf uazaqUlfdn wnannsainnsinens
BulsmmanefisraAEaasiumsaiiEnauinAET A RsINIn 9xdINa I RNaINNTe

Tunnavininlsaasarnsoianas
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HANSNANBUSRTMNRAENIsRHANT BB WA BeuansianImamsaunisininls
2B9ENNTIINITNEAT WUTZNAME (Hs) wudn Spgnsisniduaas@udn (INVENT=0.338) firn
HINNATT A F YN NEERTITEAL 0.05 uasidtpmuannsa st lsiiasmasi Tnemas
(B) Winriu 0.001 Uiarsasmign Hy uanedn dyaoafaudenminiafuiiuanssinnsnsmauian
29U BifBvEnasianmaansn isnavininseesannsoinsneaslslszmaine uazaguldn
Snsmiauresauin lasasianNasa it sessannsainsineashalsamalne

WBNANT SaWLdn BPLesians Ae ANaen BT NEITNE R RWISHT 9% (SIZE=0.000)
frntiesnimiadAtyyneadRaTiszsiu 0.05 ursAnArrasnsa Tt R Asuwasi Tneinds
(B) Winffu 5.780 naaie WezuinzesannaninainensiiAaeniaiinsssnsfzesfumsngdsan
sRSanay 1V liAr e man smaviniERsEuE aaas 5.780 uaadn amesavnanliavana
IBILINFBAINEINITY HAYINR [Sre9annTainisineas MUszmA e atneifaddomniesda

wazagUlHdn avnsoinnsineasiiflaunainajasinuaunsnlunsvininlsisan

aiUsuna

Tunat] w.at. 2562 - 2564 ingnsfinAnsinens ulssmamesinandeyfuiieminisszuna
109(03aladn 19 Aafifinnesssnmd nsAsuulamisanmgRenniapeneguuss o U
ATHANHINIDILATYIAT FINAIAFINENITRUATAWNSNE WilAY uazynaesarnsailngsan
=} v zil = o/ A % o a 1 o/ U =% v %
funaltinaeivE areanda aisAdnunan AN ol iuEaRanana Huuaiuniedinn
e lduazAnl¥anaanas el nsunIaetyannsnl (Cooperative Auditing Department, 2022¢)
= v o = A o = o a R = A ADun ¢ o !
Faldimnrsaeiladyooufeudennislueesannsol Faduasesdlefifnasidnandon

a A:l v o/ a a o/ o ° a L4 Aﬂl o/
NN15EUA IET AU seAnBnmTnN1sUInIs AU uaznisAfineuaasanngnl ewnseda
wasFendenannstnesannsal ussmane WeRensandeya o entennsRusius naaou
yudspesnfunsng wud1 nnnannsainisineasulsamameilyudisessoRuninduiniu
eaNEINA DiPNENTaYinri (s amnseliiadn Sesenndesiunasenesnsunsieiadannasl
(Cooperative Auditing Department, 2022¢) Laz3@H1 WATARIADYM (Wongrasameeduan, 2020) NILAAS

¥ @ L4 a ) 1 o @ v @ = o a

Wifingn mnannsainsinuesiiyudssssiefunind gearasviowlfiifiuinfinsneaeiumienis @
fyndnsasfiamnansaeAunsndibidaianaeld safuanspandenanuiunmianis@u
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