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Abstract
The objectives of this research were 1) to study the relationship between financial ratios

and securities prices of companies in the service industry listed on the Stock Exchange of Thailand



— SSRU Journal of Public Administration Vol. 5 No. 3 September-December 2022

and 2) to study the relationship between dividend payment policy and stock prices of industrial
companies. Services listed on the Stock Exchange of Thailand. It is quantitative research.
The sample group includes Service industry companies listed on the Stock Exchange of Thailand
during the year 2017-2021, totaling five years, totaling 75 companies. The data used in the study
consisted of 375 data from specific selections. The financial ratios used in the study consisted of
working capital ratios. Return on Assets, Return on Equity, Earning per share ratio, Gross margin,
Operating profit margin, net profit margin, and dividend payment policy consisting of dividend
yield and dividend payout ratio. Descriptive statistics were used to analyze the data to describe
the general nature of the data: correlation coefficient analysis and multiple regression analysis in
hypothesis testing. The results showed that 1) the earnings per share ratio was significantly
positively correlated with the stock price at 0.01 level and 2) the gross margin was significantly

positively correlated with the stock price at 0.05 levels.
Keywords: Financial Ratios, Dividend Policy, Service Industry, Stock Prices
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29AUTENBUNTVYIEAIUWUTUTIU (Variance Inflation Factor: VIF) wud1 fiMegsening 1.052 - 7.801
Feflantosndn 10 wansliiuindudsusazsalifianududunsssuiusgiauin (Multicollinearity)
violifiauddoutulunisin uenaniiflefinsliaseien Durbin - Watson wuindiduiniu 1.627 -

2.101 wansliiuinlufidnnzduiusludeya (Autocorrelation) 3adniiewilshia Durbin — Watson fifn

U939 1.5 - 2.5 deiu Janunsaihdmuusdaserivuadigaunisannesnyan
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3. A153LATIEYINTARnBLLT N A (Multiple Regression Analysis) i eM1AMUFURUS Uag

[y

NAADUANNAFIUUDIUIY

15197 4 AU sdasENANanafLUINNY

Coefficients
t Sig.
B Std. Error Beta

(Constant) 1.139 8.059 141 .888

CR -.598 1.185 -011 -.505 615

ROA -.269 936 -012 -.287 775

ROE -.007 655 -.001 -011 991
EPS 19.723 949 935 20.789 .000%*
GPM 419 .168 051 2.498 .015%
OPM -.380 756 -.052 -.503 617
NPM -071 T77 -.010 -.092 927
DY 469 1.386 .006 338 736
DP .001 .000 072 1.630 .108

v v o

* SyAUtYdIAYNIeana 0.05 ** seautedrAgyn1eadis 0.01
1NA13197 4 W3 ns1dunlsnenu (EPS) (Beta = 0.935) danasiosiamannsne (SP)

'
v a [y

yesuTTvnguanamnssuinsiaangifeulunaandnninduisussnalng egradtoddndiseiu
0.01 uazdnarlsdudu (GPM) (Beta = 0.051) dsHaroTAudnnIng (SP) vesuitvngugmamnssy
Uinsiaangidoulunaiavdnninguisussielne egrsihiodidgfisedv 0.05 luvagiisasdmtunu
Myl (CR) (Beta = -0.011) 805 manauLnuaIndunsng (ROA) (Beta = -0.012) §ATIHARDULNUIN
druveegiieu (ROE) (Beta = -0.001) dn31i1bsann1saniiugu (OPM) (Beta =-0.052) 8035n1lsgns
(NPM) (Beta = -0.010) ensniudunanauunu (DY) (Beta = 0.006) 8n31 n13318:3utuna (DP) (Beta
0.072) liidsrasosiamdnning (SP) veauitvnguanamnssnuinsiiaanzifoulunatananning

wAsUsEmAbne

anUsena
) I a = a [y LY Y] [ [ 4 :f! [~ a [ 1
1. dasduRunuryuisy lllanuduiusiuneamanning deliduluauanyfgiudngdiy
N1 U AUFUNUSIEUINAUTI AUS IS NdvasuTEMNquanaInssuuI NN aansideulunaia
[} [y} 4 1 4 U a o v A a % C% d‘ YV
nannInduriauseinalng gonnfediuauITeVes YRS aauing Lazn1sn wiuveds (2563) NlaAnw
13999MF1AIUNIINTRUNTANUFUNUS N USIANMANNINEVRIUSENTN Nt Dauluna1Anan NS NE hitg

Usznelne Felanudn dnsdntunumyuisy liflmuduiusiusiamvanninduosusenaang Jou
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Tunaemdnnindursuszimalne waasliiviud visviiszoznatlunisdiiunuiunnesiudeinlig
anmadoslunistrseniifanaty Snmanouiunduning sesmansuunuanauves]ieru lud
anuduiusiusavanning Jsaenadesiuauideves fall aia1nsd (2561) AldAnwTossnadu
mansiuiiinansgnudesiavanning nsdlinwinguenavnssueduniuminduazneaidunan
wdnn3ng 18 1o Lo Fslsmuin Sandmusaneuunuanduning shsdiunansuwuaNdILIT oy
Lideuduiusiusamannsng wanddiviug vdnliawnsahdunsndWldliiAanadselovdls
ogaiiuszavisnm uazdfoviuliannsadiegldunansuunldunnifissmesonnudeanis Snsrdurils
soriu fianudiiusiunavdnning Jsaenndesiunuidoves feaana 2aana (2563) AldfnwFes
Jafemaasugianagdnmduminstuiifinase mamdnninduosuivnaangDeulunarandnning
wisUsemalne: ngugeamnssumdsnu Faldnwuin Sasnlederiu danudusiusfusinmdnning

a v Ao v

Y @ J a v A o PN @ ] Y a v a o !
LLﬁ@QI‘VIL‘ViU'ﬂ’]LN@Ui WU Wli?jﬂ/lﬁl‘Lﬁ@UiS?JSUinyuu G]Iummumqqﬂ%mwaimuwmmmlwwuqa

q

'
= o b4 %

LA IIAIMENNINENAwaIT UM Fediaenndesiunuideves 81010 MY (2559) Aildnaaiity

ﬂssmmlmﬁfuﬁﬂiqm Sevfuisnswauniigaronavanningliiandunmsiienevine 5 Y nons

q

v [ o

Answisel snsilsduiu faruduiusiunemdnning Ssmonndesivnuiteves gamsaeusind
(2563) AldAnw1FosTINdUMIMIRUATinNadus U mannndvesutmiiaamz i Toulunan
ndnninduisuszmelng Geldwudn Smsnrilsdudiu Samuduiusfunaudnninduandiifiuin v
fewanusalunisdiduaud deliiAenamls eainamuagldsndumlstuduunyszidi
Uszdvdnnlunisamuniaduinasilunisuszneunmsdndulaasulundnnsngls dnsidilsainnig
dudiusn snsrilsgs lifianuduiusiusmmdnning Geaenadostunuidoves usdnval waiilen,

v a

§01n50 AuageuAnd, ous AsAS Tl wazn1adIssa qunssng (2559) Nlafnwsesnuduiussening

Fasdmmensiuiunamdnnindvesuismaanzioulunaiavdnning 18u o e Fslswudn S
Alsannisaniiunuuasdnsiiilsgns ludanuduiusiusiamanning

2. Snsdutunameuunu lifimnuduiusiusamdnning SslidulunuausBgruulouionis
Pofutunaiianudiudideuindunnmdminduesiiin nqugnavinssuuinisiaemedoulunain
ndnninduvisuszmalng denndesiuiuideves adnat nigissalng (2563) AlaAnwvioq
AdussEnsdeyamanisfiuiionsawuiuyadmdnnindausamnainvesuisnannzideulu
parendnnindusisUszinalng ngu SET 100 Feldnudn Sasniutunansuwnuliduiusivsia
ndnniwg uansliifiudn nsdiedunaasdueg fumlsansliifsatusaiu fadeladfidnissenia
Peiudunatinamuinazneesiunieiurinlismausi dananliisnmnRuiimane uwmuduifissh
Ueilunsdadularesinamuwiniy sasnissriuduna lufanuduiussusamdnning
Faaonadesiuauidoves yams aeuing (2563) MldfAnwseadndrmensiuiisianuduiusiy
namdnningvesuitniiaanzifoulunaavdnninduissemalne Fsldwui sasnisdneRuiiuna

Taifianuduiusiusiaudnnswe
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uinsnaangideulusaiananninduvisusemalng wudt gas1dimmeanistiu Aednsiadiunilsnenu

6

(EPS) fiauduiiusiusimmanning (SP) vesusenngugnamnssuusnisiaansiloulunaiavanning

'
aad

wiAsUsznelve ognsiitdAynsediangzdu 0.01 ens1AlsTunu (GPM) AnudiusAuTIAImannIne

(SP) vaeusEMnquanamnssuuimsnaangidsulunaiavdnninguituszmelng og1alidedAgyms

=

afiffisEdu 0.05 uanaNilsnadruiurun iy (CR) SasIHaRaULLANAUNINS (ROA) 809
HANDULVUIINAIUVRIH AoV U (ROE) §n31n1t5a1nn13a1duaiu(OPM) dnsanlsans (NPM) 1aid
PuduUSIUTIAMENMSNE (SP)

2. 1 afnwianuduiusseninaulsuienisinedudunadusamanningvesuivvngy
gnamnssuuInisfivanzioulunaiavdnninduisUsemnelne wui ulsuionisdieiuiuna Ae

an51utuNanauLny (DY) 995171159188 utunNa (OP) lufimnuduwusiusiauannsneg (SP)
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