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Abstract

This research aims to study the relationship between the quality of accounting audits and the
debt-to-equity ratio on the performance of registered companies in the Stock Exchange of Thailand's
SET50 group. Additionally, it examines the relationship between the quality of accounting audits and
the profitability of registered companies in the Stock Exchange of Thailand's SET50 group. This
quantitative research collects financial data from financial statements (Form 56-1) and the database of
the Stock Exchange of Thailand's SET50 index between 2019-2021. A total of 150 data points were used
for the study. The data was analyzed using statistical techniques such as correlation and regression
analysis, with statistical significance set at 0.05 to test the research hypotheses.

The research findings indicate that 1) The relationship between the quality of accounting audits
and the debt-to-equity ratio on the performance of registered companies in the Stock Exchange of
Thailand's SET50 group shows that the size aspect of accounting firms has a positive correlation with
the return on assets (ROA) and return on equity (ROE) at a statistically significant level of 0.05. However,
there is no statistically significant relationship between the duration of being an auditor for client
companies and their performance, the debt-to-equity ratio and the return on assets (ROA). Nevertheless,
the debt-to-equity ratio negatively correlates with the return on assets (ROA) at a statistically significant
level of 0.05. Still, it has no statistically significant relationship with the return on equity (ROE). 2) The
relationship between the quality of accounting audits and the debt-to-equity ratio on the profitability
of registered companies in the Stock Exchange of Thailand's SET50 group shows that the size aspect of
accounting firms has a positive correlation with the profitability enhancement at a statistically significant
level of 0.01. However, there is no statistically significant relationship between the duration of being an

auditor for client companies and profitability, as well as the debt-to-equity ratio and profitability.
Keywords: Earning Management, Firm Performance, Audit Quality, Debt Ratios
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