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Abstract

The objective of this research was to study the correlation between accounting
professional ethics as well as the internal control efficiency and the quality of financial report of
small and medium enterprise in the Bangkok Metropolitan areas. This research was quantitative
research. The sample group in this research consisted of 284 accountants in the Bangkok
Metropolitan areas. Data collection was conducted through questionnaires, and data analysis
involved descriptive statistics, correlation coefficient, and multiple regression analysis.

The research revealed that accounting professional ethics including integrity, professional
competence, due care and compliance with work standards, as well as professional behavior,
had a positive correlation with the quality of financial report in terms of relevance, timeliness and
understandability. Objectivity and independence, and professional competence, due care and
compliance with work standards had a positive correlation with the quality of financial report in
terms of faithful representation Integrity had a positive correlation in terms of comparability.
Objectivity and independence, and professional competence, due care and compliance with work
standards, as well as transparency, had a positive correlation the quality of financial report in
terms of verifiability. Furthermore, the result showed that internal control efficiency including
control environment, information and communication, as well as monitoring and evaluation,
had a positive correlation with the quality of financial report in terms of relevance and verifiability.
Information and communication, and monitoring and evaluation had a positive correlation with
the quality of financial report in terms of faithful representative and comparability. Risk
assessment, information and communication, as well as monitoring and evaluation, had a
correlation with the quality of financial report in terms of timeliness and understandability with

the statistical significance at 0.05 and 0.01 level.

Keywords: Accounting Professional Ethics; Internal Control Efficiency; The Quality of Financial

Report
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