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Editorial Introduction 
 

Celebrating 7 years of TRESP, this issue contains a well-
diversified combination of quality research findings that have 
important policy implications, particularly for developing and 
emerging countries. In the first paper, Nuttaporn 
Rochanahastin and Pathomwat Chantarasap explore the effect 
of feedback systems and exogeneous shock in the finitely 
repeated game with application to online market platform.  

It is well known that trading via online platform provides 
faster matching mechanism between buyers and sellers with 
the platform itself act in place of a middleman. This results in 
lower transaction costs for buyers where the storage cost and 
the risk of expired inventory is reduced for sellers, but this 
requires substantial level of trust between trading parties. 
Buyers’ feedbacks can play crucial role in online platform to 
alleviate trust problem. 

Nuttaporn and Pathomwat investigated this 
experimentally and found that cooperation is improved when 
feedback is possible. Additionally, type of feedbacks, direct vs 
indirect, could have different effects on buyers’ decision and 
equilibrium outcomes.  

The second article of this issue is ‘Revisiting the 
Conventional Wisdom of Development, Sustainability and 
Happy Ageing: The Case of Thailand’s Data’, by Euamporn 
Phijaisanit, which examines various conventional wisdom of 
development, sustainability and happy ageing. Using ordered 
logit regression model, Euamporn suggests that happiness 
level significantly reflects socio-economic and health well-
being and, thus, can potentially be intervened by political 
commitment and suitable public policies in concert with the 
SDGs.  Happiness can be considered both as an outcome and 
a useful success indicator of public policies. Policy 
recommendation on various area have also been proposed. 
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The third article ‘The COVID-19 pandemic: The price 
Bangladesh pays’, by Jannatul Ferdous and AKM Ahsan 
Ullah, studies the socioeconomic and humanitarian impacts of 
COVID-19 and the subsequent lockdown measures. The 
authors examines the costs (social, economic and health, 
education) of COVID-19 Bangladesh pays, and shows how 
COVID-19 has influenced societal practices in a variety of 
settings. The paper also discusses political repercussions, such 
as amplified and ongoing political debates that damage 
confidence and political participation in the democratic 
process.   

Thammasat Review of Economic and Social Policy 
(TRESP) is a young biannual double-blind peer reviewed 
international journal published in June and December. Its first 
publication was in December 2015. The Faculty of Economics, 
Thammasat University and the Editorial Team of TRESP seek 
to provide an effective platform for reflecting practical and 
policy-oriented perspectives that links the academic and 
policymaking community. Having devoted to our ‘knowledge-
for-all’ philosophy so as to drive our society forward, the 
Faculty decided that TRESP shall be published in an open 
access model. Authors are responsible for the published 
articles. The views and opinions expressed in the articles do 
not necessarily reflect those of the Editors and the Editorial 
Board. For further information and updates on this journal, or 
to submit an article, please visit our website at 
www.tresp.econ.tu.ac.th. 
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