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Abstract

The objectives of this research are 1) to study the relevance of corporate governance on the market
value of companies in the first movement 50 stock price index group listed on the Stock Exchange of Thailand.
2)To study the relevance of corporate governance on the net profit margin of companies in the first movement
50 stock price index group listed on the Stock Exchange of Thailand. The sample group used in the study is
company in the movement 50 stock price index group listed on the stock Exchange of Thailand during the period
2018-2022, totaling 39 companies. The tool used to collect the data is financial data analysis table.The results
of the research found that 1) Corporate governance has an effect on the market value of companies in the first
movement 50 stock price index group listed on the Stock Exchange of Thailand as the result shows that the
number of company directors. number of women committee members in the board of directors, the family
members hold the positions of president and directors, percentage of shares held by directors, and the number
of years the company was founded have a positive impact on the market value. 2) Corporate governance has
an effect on the net profit margin of companies in the first movement 50 stock price index group listed on the
Stock Exchange of Thailand as the result shows that the number of company directors, number of women
committee members in the board of directors, the family members hold the positions of president and directors,
percentage of shares held by directors, total assets and the number of years the company was founded have

a positive impact on net profit margins.
Keywords: Corporate Governance; Market Value; Net Profit Margin; The Stock Exchange of Thailand
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u,@zfﬁﬂmuﬂmzﬂiiumﬁ@f@wmﬂmzﬂﬁumiﬁgmm WaT AN NaEANE nAnoEAzILLNA
(B 289 Unstandardized Coefficients) WY 33.57 ﬁﬂﬁ/ﬂﬂ‘i:ﬁw%ﬂﬂﬂﬂﬂﬂ:LLuum(ﬂ‘iﬁ’m (Beta
984 Standardized Coefficients) WY 1.58 LAYANEARNARAL t AU 4.557 Iaafiszay
SR YBIAR AVIAEEL t (P-vaue 284 1) MINTL 0.000 Baesn s i ayesang svu 0.05
LAz BN AT EUAS A U YBIUSEB N THNTUREN TN T NS Waft A AnduL52anE
aAnaYAZLURUNG (B 289 Unstandardized Coefficients) WAy 123.39 AndnilsAvEannes
AZUUWNNAT3H (Beta 289 Standardized Coefficients) WY 0.229 UAXANFERVIARAL t WL

o o ]

6.883 lpufszduiadfny2a9aiinaaas t (P-vaue 284 ) 1L 0.000 F9uBNINTLAL

|
aana

o o o o/ & < g : ¢ ! o/ Q‘

HYNIA YNNI FemD 0.05 hazilas Leﬁumm‘v;uﬁ ﬁ’ﬂiﬂﬁﬂ‘j‘jﬁ\lﬂﬁ‘j m@ﬁf@ ANHNUTEAYT annaY
' o ' o £

AZLLLLNG (B 289 Unstondardized Coefficients) 11N 1 591.26 A NU9LRnD TANBHASIHHNTATTTH

(Beta 789 Standardized Coefficients) 11111 0.283 uazA1adfAnAFaU t 111U 8.900 lasd
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SrAUEAATy2eeaBANAREL t (P-value 289 1) WAy 0.000 %qﬁﬂﬂﬂdﬁizﬁuﬁﬁﬁqﬁm
NNEGRT 96U 0.05 uazsmandiineseui iy wafilnandulsrant anoes AzuuuUng
(B 289 Unstandardized Coefficients) Ry 1.38 ﬁﬂzﬁ’umzﬁw‘éamﬂmumummﬁm (Beta
284 Standardized Coefficients) WY 0.148 LAXANEARVANEU t M 4.127 Tnaflsesusiadn Aty
YENRDANARDU t (P-value 289 1) WL 0.000 Bsuaananszsuriudndoyniea@s 526y 0.05
LazHanITNAaaY Multicolinearity TnaTaan ViFs ﬂifmgfiqm'ﬁ VIFs aa9i a8 asesiaus
wen30iiiAn Tolerance AAfiATupsigawnty 0.026 uaz VIF fampsfign 0.004 Aviasasay
Tmﬂm%ﬁ'ﬁﬂfhﬁqLmﬁ@mzfziﬁmmﬁmﬁuﬁﬁ’u@ﬁN‘guLL‘N 5efialnansaudsfiinundngne
Tunsail ndaymsaudsdass il mméf’mﬁuﬁﬁ’uﬁmﬂi@m:ﬁm (Multicollinearity) &1y
AINTEANFIT BIANaINIT AT RIATI nAnesfifnua AT Tolerance ABINANNAT 0.19
WazA1 VIF Ae9ueandn 5.30 Lan9aniaul 58 asei aonua N s il seiud findemn
WAon fAwnnz, 2556) Vafa AduazAYE binadadile (Adust R2) MU 0297 uamstnifiuan
FIUIATNTINNNTLE BV émquﬂmmﬁum‘sqﬁ/ VBN TINNTTV I VINA A BN WATELAS
ﬁGi’fnmiiwmﬂizmuﬂﬁwmﬁLm:ﬂﬁﬁummyﬁvmmﬁ Lﬂﬂ%L%uémmyuﬁﬁﬂTmﬂﬁumfi F
Fruanidiinessusen mmﬁa@%mﬂﬂ'ﬁmﬁ'ﬂmmmH@éqmmmﬁ;ﬂm: 29.7 \flafarson
FINFNNF gfmwuci 1 IMUIUBNADENTINNNTLZ EN émquﬂwrmumﬁ;j EDPBIA L NTINNTTIVNA

AN IpsaLAS AR SR N TN SUAE NI ANTS WesEunepandideleensanT

wazsmendiineasia s Anananrmaniiseesaneaaduilbdmnafaaiubu@esn
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1 4 < o o/ a
MM 4 KANTIATIEINSnANDY @QW‘VJ ADALNPNNRNTIILATIZIINTININ LA UANTNISHNANTENU

mﬂé’mﬁﬁﬁfﬁqw‘ﬁﬂmu‘%ﬁmmmLﬁﬂuTummmm‘ﬁ’ﬂw%mJLLmﬂ‘j:mﬂTm naNsiil

Niﬂﬂuﬂ'}"l&lLﬂﬁﬂuvf‘ifi"l?lﬂx‘i‘i”lﬂq‘i{l;u 50 Fquan

Unstandardized Standardized Collinearity Statistics

Model Coefficients Coefficients t Sig.
B Std. Error | Beta Tolerance VIF

(Constant) 333 .140 2.372 .018
BS -.015 .005 -.021 -2.692 .007 .970 1.031
BDGEN -.030 .013 -.019 -2.264 .024 .810 1.234
DUALITY -.164 .032 -.041 -5.112 .000 .890 1.123
DRCTOWN -.097 119 -.006 -.814 416 .970 1.031
SIZE .001 .000 .034 4.469 .000 .987 1.013
GROWTH .004 .001 .056 6.421 .000 764 1.309
AGE 0.00 .000 .022 2.756 .006 .943 1.061

WNT8LI6 “R-Squared .005 * Adjust R-Squared .004

*Sig.(F) .000

a1NA5797 6 wm'qLU@%L%us??ﬂﬂmyuﬁﬁﬂ‘f@ﬂﬂﬁ‘sumﬁ HaT I ATANUSY RS annew
ALLHHUNG ( B 289 Unstondardized Coefficients) L‘Vll My 0.164 ﬂlflﬁ/ NU9eR w"ﬁf AANDEATHUNNINTTTU
(Beta 289 Standardized Coefficients) WAL 0.041 UATANERRVIANEY t WNFL 5.112 Tnafsysi
TedAtyesaB AAEBY t (P-vaue 289 § WINTTU 0.000 Beuaana e UiiedR oy ea@ R ey
0.05 (Sig. = 0.000 < 0.05) wazdRINERUIPYBsEEAIIY HaTl (7 AMENUSYRYE DAnBeAZIWLN A
(B 289 Unstandardized Coefficients) 110 0.001 ﬁﬁﬁuﬁﬁzﬁwéﬂﬂﬂﬂﬂﬂ:LLuumm‘ig’m (Beta
284 Standardized Coefficients) WAL 0.056 WAXANESANANEY t M1y 6.421 Taafiseau
e AyaesaGANaey t (P-vaue 284 1) WINfiU 0.000 SeupanasziuteaAynIvaan
715251 0.05 UAZHIBATIIBIRWENG WATi (A AR HLS=AYE nRnepAzIang (B 989 Unstandardized
Coefficients) WAy 0.001 m'%‘%’wizﬁwﬁ(amﬂﬂmmmummgm (Beta 284 Standardized
Coefficients) W10 0034 LAYA R BNasaU t Wy 4469 Traf sxiuiadnd YDA AR
t (P-value 289 1) Y1111 0.000 & 91 BN 13EA UTTed A Y aafAT 33/ U 0.05 UATNANITNAFEL
Mutticollinearity TaaTaan VIFs 1a1nganan VIFs sassinutlsasziautlsnensaifian Tolerance

1 1 v ! | o 1 v 1 1 3 1 s ! 1 o A
Aifameafigawmniiu 0.764 uaz VIF famasiiga 1.013 avivassey bunomdifieadoulsdasy
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T A AR uDE19 s AedinlanndutlsfhinnAnsstundon iuddymdulsdass
TufaandninsiudioulsBassBus (Multicollinearity) @ dulusurennaaienuesnisly
afifAszinnaesfifimuanan Tolerance ABIXINNAT 0.19 UAZAT VIF ABIWAEN91 5.30

A
v o A

ARl sB ATz R A A RRE WS AUA lfiaTaynn (WA ATNNNY, 2556) y19898
Adnazand tunadnaula (Adjust R2) wady 0.004 uamslniiuanesidunvaamudide
Tnensanns smannapulpeessenyy ussaensanuesAung aunanesnenaAguLAg
Snaninlagv insosay 040 HeRansnnanausfgmmnn wasdiunuemuiidelnenssnnis
dnsniaiulnenseenng wazsansansdunsnd finananNdNus ansaaaarinlagns

Wl udanafentulu@suan

aAUs1aNaN1sITY
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anmzdslinmadnvng sz ngAatlasnanaraeR alhneeEIAY W 50 Aausn
Usznaunfefaulsdasrre9n19iniuguaiants Ae S1uIuYDIAMENTTHNITUFEY (BS)
FIMANANENTINNNTNITBIAMLNTTHNNIMHA (BDGEN) annBnlumsauasafisiung
1891/9L5IUNTTHNITUAZNTTHN1THTANS (DUALITY) a5 idunansyufi dalnanssunts
(DRCTOWN) wazs1uandfinasaudem (AGE) Svaannaa i wissans Agg1 Smans uas
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syl WAL 2560 - 2565 4 247 fpei MaAnenagUinNsTUguaTiants idaeannis
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