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Abstract

This research aims to study the influence of financial structure ratios and profitability ratios on the
business value of consumer business groups listed on the Stock Exchange of Thailand (SET). Quantitative research
was conducted on a sample of 200 consumer business groups listed on the Stock Exchange of Thailand (SET)
using financial data from companies operating in the consumer business group between 2020 and 2024. This
study uses statistical data analysis using the commercial regression analysis method to examine the relationship
between independent variables: debt to equity ratio (D/E), debt to asset ratio (DTAR), interest coverage ratio
(EBIT), gross profit margin (GPM), operating profit margin (OPM), net profit margin (NPM), return on assets
(ROA), return on equity (ROE) with dependent variables that are indicators of company value, such as price to
net earnings ratio (P/E), price to book value ratio (P/BV), and earnings per share ratio (EPS). The results of the
study found that financial structure ratios and profitability ratios have a positive influence on company value of

consumer business groups listed on the Stock Exchange of Thailand (SET).

Keywords: Financial structure ratio; Profitability ratio; Value of consumer group companies
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