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The Development of the State Railway of Thailand’s Maenam Station

Area for Public Private Partnership
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Abstract

The objective of this research is to find an appropriate solution for Maenam Station area development,
owned by State Railway of Thailand (SRT), and the feasibility for the public private partnership in state
undertakings due to the government policy to generate income from state property. The process of research is
conducted through analysis of data and document collected, together with site surveying, stakeholder
participation, study of laws and regulation, Bangkok Metropolitan land use, conceptual planning and design, initial

environmental assessment, economic and project investment return.
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Upon studying on demand and supply and real estate scenario for hotel, retail commercial, office,
exhibition hall, and residential, together with market sounding process, reviewing current urban development
projects, transportation, mass transit, and initial environmental issues, this research proposes a mixed-use
conceptual design schematic for the Maenam Station area development. The scheme suggests 5 mixed-use
zones to complement each other, so that the area shall be a major development project of Bangkok. The five
zones are 1) a mixed-use gateway commercial park, 2) mixed-use iconic marina, 3) mixed-use cultural
promenade, 4) high-rise riverfront residence, and 5) residential affordable community.

The result of research suggests that the mixed-use land use planning with transportation connecting
people via Chaophraya River with light-rail mass transit shall be a suitable solution. Regarding the financial
aspect, the research suggests that SRT should lease out the property as concession, the project return period

for investor shall be within 7-9 years.

Keywords: Maenam Station Area, State Railway of Thailand, Public Private Partnership, Mixed-use Planning
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