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Abstract

Fast economic growth in Thailand affects to the terrible trafic congestion in Bangkok city. Developing
a decent public transit system is the key to city development for better living of people. In 2010, Bangkok
Metropolitan Administration (BMA) opened the new public bus system called “The Bus Rapid Transit system -
BRT". The first line of Bangkok BRT provides service from Sathorn to Ratchapruek Road and connects with
BTS skytrain system at Chongnonsi station. Buses run on the dedicated lane as the right of way along the
local road with no other vehicles allowed. Therefore, they will run smoothly and on-time performance. The
urban planner believed that BRT system will help real estate business expansion and land value along the
line will increase at a higher rate. But in fact, its land value is increasing at a lower rate which compared
during the period of BRT's construction phase (2004 — 2007), the trial runs period (2008-2011) and full service
of BRT system (2012-2015). It is the result from lack of bus system performance in case of unpunctuality,
low bus frequency, very indirect route, difficulty of station accessibility and facilities on BRT siation. These

aforementioned affect to user satisfaction and people who are wishing to move into this residential area in
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the future. An inefficient bus system performance is the main reason why land value along BRT line did not

increase at a higher rate as that of BTS skytrain.

Keyword: Land value, Bangkok Bus Rapid Transit, Bus system performance
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