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ABSTRACT

The objective of this study was to evaluation the influence of market value ratios on the
securities prices changes of the companies that listed in the Stock Exchange of Thailand, SET100 group.
A total of 55 companies were used in the study. Four types of market capitalization were implemented
in the analysis: book value per share, earnings per share, dividend yield, and debt to equity ratio.
Secondary data were collected from annual financial statements for a period of 10 years from 2011 to
2020 by using multiple regression analysis. The results showed significantly positive influences of the
book value per share, and the earnings per share on stock price change at the statistical significance

level of 0.05. But the dividend yield ratio and debt to equity ratio had no influence on the change of

!Corresponding author: aj palme@hotmail.com
919158 UsE D11V 1TV ITTUUASAITANNY AT USITTIATUAL TUNAAIANT UNTING1ENAE T

"985 D111 IYINITIANITTING AUSYTITTIATUALTVIAIAANT AN TN NTENEN


mailto:aj_palm@hotmail.com

NTANTIY 1. avyvemansuardrumans @Uudngandny) U1 10 adun 2: ngwnau-Ganau 2565 34

/ KKU Research Journal of Humanities and Social Sciences (Graduate Studies) Vol. 10 No.: 2 My-August 2022

securities prices at the statistical significance level of 0.05. More studies should be done on financial
ratios and other external factors such as exchange rates, inflation, etc. that may affect the change in

stock prices.
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DY 1.0 -0.101
DE 1.0

** correlation is significant at the 0.01
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Unstandardized Standaraized Collinear

Snsmswdsuulaessin Coefficients Coefficients t P-Value ity
nannsne Statistics

B Std.Error Beta VIF

Constant 33673  19.552 1.72 0.090*

yaAmnaUnydseviu 1.354 0.258 0.577 524 0.000* 1.18

dnsinladenu 1.252 0.631 0.215 198 0.053* 1.15

gnsaduulunanauwnu -1.135 2.642 -0.044 -43 0.669 1.02

SnarduviiAusediuosioru 2473 5432 -0.048 -46 0.651 1.06

*P<0.05 **P<0.01
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fruushufinuduiussenaneiu (Multicollinearity) [27]
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Unstandardized Standaraized
SnsnsiUdsunlavassmudnning Coefficients Coefficients T P-Value
B Std.Error Beta
Constant 24.71 10.9 2.27 0.030*
yarneUnyiseiu 1.38 0.25 0.59 5.47 0.000%
dnsinladenu 1.20 0.62 0.21 193 0.053*

F=2296 P =0.00 R® = 0.47 Adj R® = 0.45 *P<.05 **P<.01
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