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Ethical Model for Modern Enterprises Management

Pornthep Chantraniph '

Abstract

The objectives of this research were to study the principles of modern enterprises
management, the ethical elements in modern enterprises management, and the ethical model
for modemn enterprises management. The research used both quantitative and qualitative
methods, the main method being quantitative. The population studied were the executives and
operational level staffs from three best performing companies according to the rules of the Stock
Exchange of Thailand (SET). A sample of 340 people was employed for data collection. The
instruments used in this research were a questionnaire and an in-depth interview form.

It was revealed that the ethical principles for modern enterprise management, both at
the overall level and specific aspects, were at a high level and consistent with good governance
principles, best practice principles, and religions principles of Buddhism, Christianity, Islam, and
Confucianism. In addition, ethical issues for modermn enterprises management were enthusiasm in
work, acceptance and seeking of changes, honesty with oneself and with others, unity, creativity,
and global ethical principles. Moreover, the hypothesis testing revealed that principles of the rule
of law, and of efficiency, as well as best practice principles were variables that affected the ethical
model for modern enterprises management. Finally, the the ethical elements in modern
enterprise management that were mostly derived from ethical principles in Confucianism and
Christianity were variables that significantly affected the ethical model for modern enterprises

management (P<0.001).

Keywords: Ethical model, Modern enterprises management
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