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Tax Exemption with Respect to Sales or Transfer of Inherited Realty.

Orawan Potjananurat '

Abstract
The main objective of this research was to look into the issues related to tax

exemption when the realty was inherited or sold to the third person. The studies found
that tax exemption of not more than baht 200,000 was applicable only when the inherited
realty in the Sub-District Administration Organization was sold to the third person. Moreover,
it was also applicable when any realty was transferred to lawful children without payment
for unlimited quantity of the realty. Furthermore business tax exemption was applied when
the inherited realty was sold within five years since the day it was transferred. However,
income tax exemption, as mentioned, causes unfairness to people who are not entitled to
the exemption. As a result, amendment should be made to bring about equality and
fairness. The government, under this circumstance, could earn more income from taxation

for the administration of the country.

Key words: Revenue Code, Exemption of income tax, Realty.

1Assoc.Prof., Faculty of Law, Kasem Bundit University
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