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Abstract

The purposes of this research article on efficiency factors affecting profitability of listed companies
in the agricultural and food industry sector, food and beverage category, were to: 1) study the relationship
between financial performance ratios and profitability financial ratios; and 2) study the influence of
operating efficiency ratios on profitability ratios.

This research was conducted by examining the financial statements of 41 companies in the
agricultural and food industries listed on the Stock Exchange of Thailand, especially in the food and
beverage sectors, for 3 years (2018-2020). The performance ratios include the liquidity ratio, debt
service coverage ratio, and operating performance ratio. The profitability ratios include gross profit
margin, net profit ratio, return on assets ratio, and return on equity ratio. In the statistical analysis
of the data, the researcher used 3 software packages for processing social science research. First,
descriptive statistics were used to describe the percentages of sample data. Second, correlation
analysis was utilized to test the correlation coefficient between independent variables and dependent
variables. Third, the researcher employed multiple regression analysis to determine the influence of
independent variables on dependent variables.

The results showed that the financial performance ratios were influential and correlated with
profitability. Moreover, it was discovered that the debt-to-asset ratio influenced profitability. The
interest coverage ratio was also found to be related to the net profit ratio, the return on assets ratio,

and the return on equity ratio. In addition, the study revealed that the inventory turnover ratio was
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related to and influenced the gross profit ratio, the net profit ratio, the return on assets ratio, and

the return on equity ratio.

Keywords: Operational Efficiency; Profitability; Food and Beverage Sectors

U

ange COVID-19 ‘ﬁlLLWiI‘iZ‘Ll”lﬂ??}\‘iN@ﬂ‘iz‘VlUGi@Lﬂ‘iiﬂﬁﬁ@T@ﬂViﬂ‘g‘iﬁ@Lmzfqmﬂ”ﬁﬂﬂ‘i‘m 9
ARFIMNTINDMITUALIAT 97 N A LT e Tng sfiadi (nsunansznuandngnaseil Tnaanag
‘Wqﬁﬂ‘iiﬂLL@:WQWNGT@QW]TH@QZJT‘I_I%TﬂﬂﬁILﬂﬁlﬂuuﬂ@\ﬁﬂ fqmrmvmﬁiummmmm%aﬁﬂuﬂqﬂ
new normal 189 COVID-19 axfiuualusildsuulast nniuwmaluladvyoyssing vie Al
B UL G ARINNTTNEIMITUAZLAS B9A NNANT W IR B8N TEAUAIINAINTADEY
NAYARINTIN (FA17 L@ﬂﬁqwﬁwu@ﬁ, 2564) Tpsfimuneiiaiinysz@nsninnnawan an
ANTRNNIUTIITAT UATAAAWYUIBINIAgIAatuszEzenT (AnATe Trsny uay Udnn 990
f704, 2563) FMHITOATWAINIA W BUNIURsT LAz AT AN s Ut unasAnsaoe g
INNZEN (B9iR PEFE 1R, 2564)

IINNITUNTTEUIALDITTH COVID-19 Yintimanadazimaialanisznialannnanis
Lockdown LlpAquANN1agnaImens (a3 COVID-19 vinitlszanafimunainiadngueing
dnandwiehuslnanieluasaden saalnanunesnisndniomeimisainnisusinn
mﬂefuﬂﬁzmmm:m'ﬁ@fmﬂﬂfﬂﬂi:mcﬂ@:ﬂyﬁwﬁ’ﬂﬂﬂ’mﬁ’q Tmmaqummﬁﬁm%gﬁLLmﬁq
dnFagU/amnansanniunaandqyainiaiifusnunlaug i Tnaaunduuuds Tnusgu
awnanzianszas sty vsniifednuseqy wuan unlimgramnssuemiauaziaaassiad
2564 nadin1aszunvasla¥a COVID-19 saulny asnsa Asuanlanielulpsunad 11 2564
AnaziEniudaessnasidunesll delasuusmyuainuuelin nsiuineearsugia
aelilsTmAuaziAsygiareaunAgAInan uaziRanIanszsmAssgie netuleszmaag
nasy asnabiunlunnnsslnausznisassanemaaAasAnAnsg USURARTY e9lsA
AN AAAIMNTTHEMELATAAaIANENa TR AT TR lngnnafirnantanils wannasg
szunmraslada COVID-19 saulmuuazaniunisoifouasing 2564 faziuaoinguusege
(AuEATBNANTDENAY, 2563)

paraumag A nufiqaEuanaIn N1 A LR AT T ATLA L FIANUMIT
AUUT 1 (WA, 2504 - 2509) iiasassunaiulnuaTaIEENATHTLAMNIATH AT

ATNTNEINYBIUTEBNYY ABNT U7 30 LHEIEN WAL 2518 AAIANANVISNS WASLTyIA g



Journal of Multidisciplinary in Humanities and Social Sciences Vol. 5 No. 1 (January — March 2022) 235

(%ﬂﬂﬂﬁﬂﬁdﬂﬂﬁ?ﬂﬁmzﬁuﬁ@ The Securities Exchange of Thailand) T&ﬂﬂﬁﬂﬂ’]‘i%ﬂﬂ’mfﬂg’uﬂﬁw
I nnannaas uﬁﬂLL@:T@yﬁqmﬁmfﬁ'ﬁu%mmfﬂ“@ﬂqwLﬁu "The Stock Exchange of Thailand”
(SET) Wladufl 1 4n91ms w.A. 2534 UNUAMARIANANTISNE AMnaza1sy afAnannsne uaz
AANANANNSNE WA, 2535 AatAndnnswafunumdndny Al vimniidugnanatsniastans
pdnndndeanzidon uazwmuiszuunneg A9udui agaesacnazaanunnsdanie
nANNEWE Auiuganala o Mifearastunsdoaendnning i naviminilidudininio?
(Clearing House) gueisUrnnANNIne wiemziflenndnning wiafanssudu ¢ Mauaaes a1

a a

AUANgIAa81 9 7 ASUAINANIEUAINANENITHNTATURA NN LAZARIANANNTNY

¥
o o/

IRUNN3I9WKYE N13ARNTaED9RUENT Wnawu uasynreifiaaees Twusemiieg upain

o/ s < ' ¥ a a a
NANNINY LL‘VNU?ZLWW\E‘V]H V’]’Jﬁﬁﬂiﬁl"l"ﬂﬂﬂj@‘l’]"lﬂﬂ"l‘il,ﬂuTHﬁ’]ﬁﬂ’]%W’NﬂWﬁNuLL@ ZQUﬂ’]‘jLQHLﬁu

winsreyafi s AydmIuyaraniauuazaeuenuzEn Meyuins Snaeu satunsie

=

LL@:@TMT@TM%TU L‘ﬁfﬂ‘ﬁmmﬂﬁuﬂgmm:ﬁm:ﬂ@umicﬁ’mﬁﬂ@ (Ainng FEFYE199, FANUN
Tz@nadin uaz nafinn qiyﬁfm, 2564) %N‘Llﬂ’ﬁ@mﬁuﬂymj@ﬁLﬁﬁ%ﬂyﬂﬂﬁuﬁﬁzﬁﬂﬁﬂ’mﬂ”ﬁ
ANANITY N’mq‘jﬂmﬁ/ﬂuefﬁﬁuﬁqgm:mqﬂ'rﬁ@mmm@mioﬁﬁLﬁmm y3ngaelnamign
UL fiNgIuen19nIa I HLaz AN IN130 N9 (59895579 (Chanklap, 2021) uamsdls

Aosn i lauazUszAnsnmilunisdfinewessgsiia Wnsruuuinisanudsesansdia

a o £

UszdnBnn apanassiuntsfswulasiugn 4.0 Faednd Wengdaned uaz Ao, 2562)
Walnmsuanisriilanninuazinldgnisuanisfidsdu (3nsed nesan, 2564)
faTunnsAnETadeALSE AN MINNS AR SINARBAHATNNT0 N9V (5
20905 EannouluaaAnd NN 2aINgHINYATLAZAAFINNTINDINNT THIABINITUAS
A dl dl a o v/ ! a dl v =K a ° a A a a =
AT BIA N LA 27T 8B RI18IUN19N1TETNT TaflvdasAniannisdnfiuaudansnanie
praHsaunsindls WedueeyalunisUsznaunisdnanleresydns snaou yaula

ﬂ@nu?u@q@ﬂﬁ‘iﬂﬂ‘ﬁﬂﬂ’wﬂiLL@Z’,Lﬂ%@QﬁN

CBMEETN ANNSAYE

1. R D AN AN AN AUE 52199 AT INIT AU TZRNBANNTANTIITHUAY
S RAINEINININTRHAHANHAINNTD TIN5V AN (5

2. M aANENEIENENAVIBRINFIINNNITTUANUSLANE AN AN See
SMINEIN NN AUARAIN A3 0 N9V



\) VIRNTENINEINTHYBLFERTUATAIANAERS D91 5 Uil 1 (Wns1AN - HuAN 2565)

1IN UNIUITTIERNTTH

1y AT BI109i U azdsnnn19SueIUaEN Ao 293an9n19Su (Finandial
Information) Taun Runsdne wiidu 318la Anlaeis 1115 WNAW LaLATNTBIIMUATEIRAIA
wannsnsudszimames e usEniammsdonlunatanannindunsdssmeaing azaas
Lﬂmm%@yj@mamifﬁu@ﬁlwﬁ/@ﬂ AB SULARITIHENITEW Ui (321AHgnE YUNTTuASUAR
<1°umemmﬂﬁ'ﬂmmmaﬂm@yﬁ@ﬁu LATVNIYAUILNBUILNITISU VT"IT‘iﬂyﬂ"l‘iW:TWUﬂyij‘Vl"ld
N198% %@pﬁ%%mjm:mm‘mmmgmzmqmﬁL‘?ml,mm@m‘jﬁqLﬁu\mmmu‘%ﬁwmnmﬁﬁu AL
YDYAINUAIENT1T04Z (A UANTanITIByanNnIadusnaafidsfiaadiintuniaiansnids
Lﬁ%i‘-;li.lLﬁi’-_lllLW‘E’]Z%@%;IJNVINW]‘&LﬁuLﬁuﬂyﬂH@ﬁLL“NGNLﬁ?—Nﬂyﬂaxllﬂﬂﬂdﬂ%ﬁ/ﬂéfmw;m:‘i"lﬁﬂﬂ‘iLVi"Iﬁ?u
TulpfiniaiBeuiisuiusmnaeays (wed qundnd, 2559) 1w Wisufauaunsnedunian
WRsusuniaudusmases Wisuidieudiladuseln Wuan vininmaiuaeyanis
nsduiesegrafeadiliReameiiamsuiniadiluiantsessssniuadseudeudiu
rayaadulnnawinrayannisdunEsuisududndpsammnnisduiedyraya
arlmanlerayaludaddoudaulnfaend i u auisauinisdnnislanasamanzas
(Songsraboon et al., 2021) ASTYEYT RINIZINT (2562) TnaseifefnundsBninaressnsnanu
NNNITRUATHUTTRNEAINNITA AR TAINARBATHAINITa N7 (928905 5N an
mﬁmsfummmwﬁﬂwéﬁwﬁumﬂizmﬂwmﬁu SET 100 TagdiAgnenannaunisiug sumas 3 4
Ao i 2558 d9it 2560 (Avayaradu 246 18t USEY (Fim years) NaFINNI5ATENLA
SRIAMNWNTINTR BN nauAz T AN FRRUS TuAINEINITa TN TinAaTls e Shanaaw
AHEIHNTaTHNNTEN S TR LR SR RaNaRITan I TR Trenuan SRenamiAL
AORWNSNE REVBNALAL AN ANAWE USRI AN (39uAn SRT1aauAINaEnTnTuNNsEIeE
mmﬁ%ﬁ@w%waLm:ﬁm’mﬁ’uﬂ’uﬁﬁ’ué’m%ﬁuﬁﬂﬁqw%Lmz@"’mqﬁqummﬂumemﬂﬁuw%’wﬁ
Fpanaauniaydsneesauaiasmiaf anduius fusnanaauiilagns spanaaunis
v1Huﬁw%mﬁuwﬁ“wﬁmuﬁ@w%wmLLmﬁmmﬁuﬁuﬁﬁuﬁmﬁwﬁquﬁﬂfﬁﬁguﬁ”uLmzé’mﬁ%ﬁu
HARBLUINAINAUNGNE UaL Almazari (2013) ANEAFIAMHANRUTTENI19N1TTANITE U
wyAEuLaTANAIHTa NN TN i [sresU3 Y uBinun lssmaangianszdy a1nua
NNSANEINLAT FATIEMFNNARDINNNFETNER s auiianudrAgunniign Sesana
NTENUABAIHETNNTE N9 lsag R Aty wonarninua s U3EninAauRnT ey
yinbipauasnsalumsriniilsanas

a3 m'ﬁ?iLmﬂzﬁaumiL‘Emﬁuﬂ'ﬁzmuﬂﬁﬁum%ﬂLﬁ@fﬁ\iLf‘%mﬁugm:mamﬂ‘iwmz
HANIIRIBsAan TN aNTnge e sl TunadaRulane U nMeRAssteunTSd
ﬁﬂf@?ﬁﬁLﬁum%mﬁﬂmﬁﬂﬁ"uﬂﬁﬂwymj@Lﬁymc;u ﬁquﬂﬂﬁwmﬂ‘sﬂigm:mqmafﬁuﬁfuﬂmﬂmLmz
HaTiazfind Ae neaRasTy TR innITuAN1TLEMITI TN ey rnaw q finna
Antu Feulszlemifilreuniaiduliananduguanis Wnamw yvawde gaouiad azlnsy



Journal of Multidisciplinary in Humanities and Social Sciences Vol. 5 No. 1 (January — March 2022) 237
PBYANITAATIENILNITRIA LTI YNININATUNITETH D192l 81 ANE Y9299 M
U5LANBNNIRNTUENTRUNSNE s

NSAUKIAANISITL
Y d"f Yo a a = o a v A o
IMATBRPEUIRAN BN YT YNNI (2559) TWATILNUNTTRN: NANNITULAY
N19U9EYNe WAZITHATIDY ATYTYT RINI291Y (2562) waz Aimazari (2013) WnnsauuuIAn
9398 Fana 1

Aaulsanse Aanlsnn

' v
FAFINIRNNNTITRRATRUSLANEAINNS

ATNRUITH

BATTHIMANTNARDI ATTHATHAS O IRAISANA (S

1. SRINRUY ALY

o a a2 < v v
2. DATTNHYIHIHULIEULID 1. ﬁ@‘j’]ﬁﬁrﬁﬁuﬁlu

s, ~ a o a . o R
3. N9 UWHWNHAAFNTIINNINTTHATNUHINIY —_—> 2 ﬂﬁ]‘i"lﬂ'}‘l«éﬂ{f‘if\!ﬂﬁ

1 4
o ) a ' 4
’fJﬁl‘i'lﬂ’?%ﬂ’?ﬁ&lN’IN’Iiﬂ?‘i‘!ﬂ’l‘i"D”I‘So‘VIH 3. BRI IRNAR DL LIHI TN ARSI

o ] dg/ 1 o o i v v
1. ARNEIUNHAURDRUN TN TIN 4. SPIEIHAREULIMIBITDY

2. RTIRIUAIN ﬂ’]N’IiﬂTuﬂ’ﬁﬁ’ﬁxﬂ@ﬂLﬁﬂ

BRTIHIUAHTTANNIWATSANARI
1. BRTINTNYUIAEUIBIgNNH
2. BRFIRIUNNTVHUALUIDIRUANAIIAD

o ! = o
3. @mﬁmumﬁmumﬂu%mﬁumw 9N

ATNNA 1 NTBLLUIAAYBINISITE

v/

= adan
FctyueuIniIae

v 1 v !
[ % a a

wATeRAunsfnenlagvinnisifusiusaneyasnunaseayaiiduuuuyanfiend

9 U
kA

(Secondary Data) U3rNaumae SIW3NENfinNGS LA 213813 F19135IN1T 13T R Tu
Uszneuas ansilazing sasnisrayafiog lunaendnnsnswslasmaine (www.set.or.th) 5%
UsEnauAIE $18911N9NN98% (Financial statement) 9 vLlszdndnayaluuiy 56-1 uazlas
A ULANEN N EATURL AR T TS

Uszrinslunisidunsed Ae Anwsuniaduassgaainnsantunaiandnnsne ung
Uz Alng NANINEATLALAATINNTINNNIT NHIADIMNTUAZIAGEIAN F90195U 48 fianis

faeeatunisidensedl Ae Anynsunis@uresgaamnsss iuaaIanannIng unsUszmang



\) VIRNTENINEINTHYBLFERTUATAIANAERS D91 5 Uil 1 (Wns1AN - HuAN 2565)

ﬂzg'uLﬂwmiLLaxqmﬂqwﬂﬁﬁuﬂﬂmqﬁ MHanaINsLazAAesAn 3 9 Usznaulany O w.e. 2561 8
il w1 2563 s9nViaRw 41 Aants Tnaoyafilelaaneniadu Sauan 123 s1edudsn shyaya
aHANIALATz e AR N19ALATIZ D RIBINTTONNN (Descriptive Analysis) Usznaumag
SAUINIBLRY ﬂ'ﬂ@%ﬂqﬂ ﬂ'qqaqm AaAE me%f;mﬁmwummgm \WeeaBuneans v lUaes
FID81 AMNHWANBUAI TN ANTWE LA BVENUIBIFIUUS AAENITAATIZRINANINE (Pearson
Correlation) Lmzmi’fimiﬂzﬁmmﬂwmm (Multiple regression) AN1U5ZANEAMNNNTALZINT
FIUTzNOUAYY SATIFIUENINARDY ATTHATNITOIWNNTENTZWT UazdRaEIuaNssanIniunis
AN AAIHARBAINEINITatHNYNEA TS Usznaunay Spanfnletunu sasnaauriils
ANB BATIRIMNAABUUNUIINAUNSNE UAZHATIAIUNARBLUNUIBIH TN W 2a9uTEVan

q

o/ o/ 4 ! 1 1
‘V]ZiLﬁﬂu?u@ﬂ’]ﬂﬁﬂﬂﬂ‘jWEﬂﬂﬂﬂQNLﬂHWﬁLL@Z@@]N"IWﬂiiN@"M’Ii NHIAD NN TUALLATBIAHN

a v
HWNAN193I9¢e
AsANEIYa98AULSZRNBNINNTAN Lﬁu\‘i’]uﬁN\?Nﬂ@]ﬂﬂ’ﬂﬂﬂ’mqﬁﬂeﬁuﬂﬁﬁﬁ’] ﬁ”lfﬁ‘ﬂ’ﬂ\ﬁ
o/ o/ o/ < !
‘LI‘J"HW"V@WZLﬁﬁ%THW@’]W‘IﬂNﬂWiWﬁ‘ﬂﬂ\‘]ﬂQNLﬂHWiLL@ZQWﬂWWﬂi?N@’]WW‘J NHIABDTNTITURS

LATBNAIN NANTTIIENTTHRILDYAIAIN

H o
A5 1 WALATIAATRBINTGT0NT (Descriptive Statistics)

Minimum Maximum Mean S.D
Current Ratio .30 14.85 2.20 2.63
Quick Ratio 13 7.95 1.24 1.52
Operating Cash Flow -8203.31 264722.08 3945.37 24912.31
Debt to Asset Ratio .04 4.30 A7 .53
Interest Coverage Ratio -338.48 6490.65 161.36 664.35
Average Collection Period 1.66 86.88 13.02 11.08
Inventory Turnover -3.23 27.01 7.80 5.72
Total Assets Turnover .06 12.03 1.10 1.10
Gross Profit Margin -16.48 59.73 22.16 14.38
Net Profit Margin -55.13 37.00 4.24 10.17
ROA -23.37 22.30 4.68 7.98

ROE -27.31 33.60 6.42 11.88




Journal of Multidisciplinary in Humanities and Social Sciences Vol. 5 No. 1 (January — March 2022) 239

SMTIHINIUY WU (Current Ratio) HAFIFAWNAL .30 ANGIFgAWNIAL 14.85
oA A ' AP A an Aol
ANRREaYi 2.20 uaraaudenuunInag ey 2.63 afunalagn Aanisdluumyiauie
Tagrsenil@umpmdsuaiongil 2.20 meowmiEummdsn

FRINEIIUUNAN WAL (Quick Ratio) AAENEAWNTL 13 Agegamaiy 7.95
oA A ' AP A o A, e
ANRREEYT 1.24 uazaauwdesunnnagueyi 1.52 afutalan Aanisfiduyunmyudaui
ansnasintnan nenssansaie ladnseninguitewdn 1.24 mesmifumyitou

NTLUAIURAFNTINNAINTINANANIIU (Operating Cash Flow) HArdngamnaiy -
8203.31 ANGEFAWNTY 264722.08 AURAYEYTl 3945.37 uazaduidoaiunuinggiuey
24912.31 a3t AanslQuaninuflaelydisenil wazdrszanlyatanneg aasfiants wde
WY 3,945.37 AMULN

FRINAIUNHRUABRUNITNY (Debt to Asset Ratio) HAFIFANINL .04 ANFIFAWINL
4.30ARReayfl 47uazanadeaunninsgiueyfl 53 afunalaan Aanisfinnseyiufinesinee

WINAYU 47 UINeINI9Nanil

1 | 1
o

FRgnaauANaINIan (un1anszaaniile (nterest Coverage Ratio) fiAnsgAmAfL -
538.48ANGIRAMANTL 6490.65 ANAALaLfl 161.36 uaraufiesiunnInigiueyfi 664.35
apunelpan Aannafannamianiunsitszaenidemndy 161.36 win

Smantamapidesiadgniil (Average Collection Period ) fiAnsngainafil 1.66 ANgIgn
Wiy 86.88 ALRRERYT 13.02 waradmisnuunansgIuey i 11.08 adunslaan Aeniedl
srozinantunafiuniiadomiiy 13 1 uansisniafunilnl

ﬁ“mm'qumaviHuﬁﬂumqﬁumyﬂmmﬁ@ (Inventory Turnover) ﬁrfh@%qqmv{qﬁ’u -3.23
gAY 27.01AnmAtegR 7.80 uaramuilavuninsg ey 5.72 adunalnon Aanied
MIANRALINGL 7.80 uaAYTIAMIHAIHNTaIEALAT (RIS

FRamann1TMs LA eurasRun3ne 3au (Total Assets Turnover) fAMsIgAMATY .06
AGEAWNTTL 12,03 Anadzagil 1.10 wazadesuninsg eyl 1.10 adutalann Aentsd
miu’%miﬁuwé’wém’%@mm‘mbfgﬁ‘sﬂmﬁ@mﬁuw%’wf—jmé‘ﬁ'ﬂﬂ@:ﬁ 110 W

Smaaaurialadwum (Gross Profit Margin) ﬁV"II’W%’YZ\qTG"ILV;’]fTU -16.48 éqq\iqmﬁﬁﬁ’u 59.73
AuadEagl 22.16 uaraaienunnngiuegi 14.38 a5unelain sanaiefuan 100 U &
inladumuadeagii 22.16 U

dpa1aanrialagnd (Net Profit Margin) SAMA1gAmATY -55.13 A1gagamIfiy 37.00
ARAneyfl 4.24 uazarufieowusinsg ey 10.17 asualann seaaane@uan 100 umn f

tlsiumuafeuagyd 4.24 1w



\) VIRNTENINEINTHYBLFERTUATAIANAERS D91 5 Uil 1 (Wns1AN - HuAN 2565)

1
[

SRATNEIUNARDLUNUINNTUNINE (ROA) HAFNgAWNITL -23.37 ANGEFAWNITIL 22.30

h_

ALRALaYTl 4.68 uaraadasuuNInTgIueyil 14.38 a5uislann Aentsfinanauuyuenn

A e ¢ A 'l
AUNINY LRREDYN 4.68 UM

1
=

FAIINIUHNARDUUNUIBINTBNU (ROE) HAdgamnaiy -27.31 Agagaimniiy 33.60
ALNRREEYT 6.42 wasaaudeauunInTguegil 11.88 a5unalann nansuuwuaInaIueedyie

VW ARyl 4.68 LW

A9 2 NAIATIENANENLTANEN90BABTINI AR [3914A1 (Gross Profit Margin)

Unstandardized Standardized
Model Coefficients Coefficients t Sig.
B Std. Error Beta
1 (Constant) 13.570 3.012 4.505 .000
é’m%ﬁuﬂmwmémmqmilﬁu

Current Ratio -2.100 .933 -.384 -2.250 .026

Quick Ratio 3.760 1.622 .396 2.318 .022

Operating Cash Flow 4.268 .000 .074 759 449
é’m%ﬁumwmm‘msfuﬂf]‘jﬁfl‘imﬁ

Debt to Asset Ratio 2.064 2.853 077 723 A71

Interest Coverage Ratio .002 .002 .084 .987 326
SPTEIMENTInN N TR

Average Collection Period 17 133 .090 .882 .380

Inventory Turnover .884 .231 352 3.833 .000

Total Assets Turnover -1.172 1.362 -.090 -.861 391

R=.501% R Square=.251, Adjusted R Square=-.199 (RZ), Std. Error of the Estimate=12.87541, F=4.784, Sig=.000°
a. Dependent Variable: Gross Profit Margin
b. Predictors: (Constant), Current Ratio, Quick Ratio, Operating Cash Flow, Debt to Asset Ratio, Interest Coverage Ratio, Average

Collection Period, Inventory Turnover, Total Assets Turnover

NANTTILASITNANNITOADDEN AT WU SATIHIUEU U WALU (Current Ratio)
F9191 AT U NN AE59 (Quick Ratio) WAz SATIHIUNITNHITEULBIRUAIALUE B
o d

(Inventory Turnover) ANNANAUSTUBRT EINA[5TUAN (Gross Profit Margin) aeeisiad@Aeyf

2@ 0.05
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a5 3 mﬁLmﬂwmﬁuﬂﬁ:ﬁw%mﬁaﬂﬂﬂﬂL%qu@mmuﬁmﬁmuﬁﬂfﬁzw% (Net Profit Margin)

Unstandardized Standardized
Model Coefficients Coefficients t Sig.
B Std. Error Beta
1 (Constant) 3.491 2.223 1.571 119
é’mﬂdquﬂmwm@'mmqmiﬁu

Current Ratio -.605 .689 -.156 -.878 582

Quick Ratio 1.036 1.197 154 .865 .389

Operating Cash Flow 2.467 .000 .060 594 .5b3
ﬂvﬁl‘i%‘}quﬂ’]’mN’]N"I‘iﬂ?%ﬂ’]‘i‘ho”‘l‘izﬁﬁ

Debt to Asset Ratio -6.705 2.105 -.352 -3.185 .002

Interest Coverage Ratio .002 .001 115 1.298 197
é’m%ﬁuﬂmﬁamwfumaﬁﬂLﬁmﬂu

Average Collection Period -.081 .098 -.089 -.832 407

Inventory Turnover 327 170 .184 1.921 .057

Total Assets Turnover 1.866 1.005 202 1.856 .066

R=.430°% R Square=.185, Adjusted R Squore:.128(R2), Std. Error of the Estimate=9.50165, F=3.229, Sig=.002°
a. Dependent Variable: Gross Profit Margin
b. Predictors: (Constant), Current Ratio, Quick Ratio, Operating Cash Flow, Debt to Asset Ratio, Interest Coverage Ratio, Average

Collection Period, Inventory Turnover, Total Assets Turnover

WANITALATIZNANNITOADDENI AT WU BRITEIUNTLAUADAUNTWE (Debt to Asset
Ratio) WAY §MIINIUNITNY WAL UIBIRUAIAINGD (Inventory Turmover) HAINANA UG AL

é’mqmuﬁﬁﬁqw% (Net Profit Margin) assRiadiAy#iseau 0.05
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A157199 4 NAALATIENANENUSERNENN N0 EITN NV ADATNERTIRIUNARB LI INTUNTNE (ROA)

Unstandardized Standardized
Model Coefficients Coefficients t Sig.
B Std. Error Beta
1 (Constant) 1.822 1.535 1.187 238
é’mﬂdquﬂmwm@'mmqmiﬁu

Current Ratio -.618 476 -.204 -1.298 197

Quick Ratio 1.247 .827 237 1.508 134

Operating Cash Flow 1.743 .000 .054 .608 544
ﬁmﬁﬂ?&quﬂ’]’mN’]N"I‘iﬂ?%ﬂ’]‘i‘ho”‘l‘izﬁﬁ

Debt to Asset Ratio -6.798 1.454 -.455 -4.677 .000

Interest Coverage Ratio .002 .001 .156 2.001 .048
é’m‘m@iquﬂmﬁamwfumaﬁﬂLﬁmﬂu

Average Collection Period -.014 .068 -.019 -.208 .836

Inventory Turnover .351 .18 .22 2.988 .003

Total Assets Turnover 2.653 .694 .367 3.822 .000

R=.606° R Square=.368, Adjusted R Square:.525(R2), Std. Error of the Estimate=6.56106, F=8.290, Sig=.000°
a. Dependent Variable: Gross Profit Margin
b. Predictors: (Constant), Current Ratio, Quick Ratio, Operating Cash Flow, Debt to Asset Ratio, Interest Coverage Ratio, Average

Collection Period, Inventory Turnover, Total Assets Turnover

HANNTALATIZNANNITANAD NI A D WUTT SRINTIUNTRUADRINSNE (Debt to Asset
Ratio) §R518aHANaNHIT0 nns8szaanidle (Interest Coverage Ratio) ﬁm%ﬁumimwﬁm
YBIANAIAIARE (Inventory Tumover) WATARITEIHNITMAAEUADIRUNTNE I (Total Assets
Turnover) SR THENIUE USRI IIUNAABLINANAWSNG (ROA) Bensilitsdyfissiu 0.05
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A191991 5 HATATIENANENLSEANDNI900 DTN AIATNERTIFIUNARBLILYUYBIK B (ROE)
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Unstandardized

Standardized

Model Coefficients Coefficients t Sig.
B Std. Error Beta
1 (Constant) 578 2.491 232 .817
ﬁ@]ﬁ’]?&%i«lﬂﬂ’]Wﬂ@lﬂﬂﬂ’Nﬂ’ﬁ@u
Current Ratio -1.049 772 -.232 -1.359 A77
Quick Ratio 2.190 1.342 279 1.633 105
Operating Cash Flow 8.723 .000 183 1.876 .063
é/mi’li\‘}quﬂ’mﬂﬂ’]N’]iﬂTuﬂ’ﬁﬁ’]‘ét‘Vlﬁ
Debt to Asset Ratio -4.966 2.359 -.223 -2.105 037
Interest Coverage Ratio .002 .002 .18 1.381 170
é’m‘m@iquﬂmﬁﬂmwfuﬂﬁﬁﬁLﬁmm
Average Collection Period .073 .10 .068 .661 510
Inventory Turnover 400 191 193 2.097 .038
Total Assets Turnover 2.737 1127 254 2.430 .017

R=.500¢ R Square=.250, Adjusted R Squore=.197(R2), Std. Error of the Estimate=10.64775, F=4.749, Sig=.000°

a. Dependent Variable: Gross Profit Margin

b. Predictors: (Constant), Current Ratio, Quick Ratio, Operating Cash Flow, Debt to Asset Ratio, Interest Coverage Ratio, Average

Collection Period, Inventory Turnover, Total Assets Turnover

P 1 o 1 1% 1 o P
WANTTIATIENRNNTTAATBE W AW ARTIFIUNRRAUADRUNITNY (Debt to Asset

Ratio) ﬁﬁﬁ’]ﬂfluﬂ’J’]NN’]N’]ﬁﬂ?uﬂ’]i"ﬁﬁ‘j:ﬁﬂﬂﬂLﬁf-_l (Interest Coverage Ratio) LAZARIINIUNIT

4 o A o o "o o ! Y4
WHHL']EH%@Q@HW?WEﬁQN (Total Assets Turnover) HATTHANNUTNUBNTTHIRNAADL IHABIHNOD

3 (ROE) aensfiifudndeyfisziu 0.05
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AFUNANITVITNBUNNNFF I

A151971 6 FFUNANITINNBUFNNFFIUATUEATIRIUFATNARBINNNITEU (Liquidity Ratio)

NNNFAFIH NANTSNANBU
H,, : de9naou@ummianiidauidninanasnananini (59ums AANSUFNNNFTIN
la q 3 ey
H.y, : d91@uSumimasndauiidninanadnsiaounilsans UHLAFANNFIFIN
1b q 9 q Lol
Hi . : 97918081yl ui8ns nan oo fen 8RN e U kHa N unSne UGETANNFIFIN
1C q q a9
H. 4 : 909189081 unia i e ui ansnan o8 a8 uN an o UL HUBIN BN UG IATENNFIFIN
1d Ve NETEIV] 58
H, ., : §R918u@uusiaiid g s e nsnana s nanaawin (594mi HDNIUNNNFIFIU
2a q q o
Ho 1 : da9naou@uynvinsidsnsofianinanasnsnaiusi(sans UHLAANNFIFIN
Zb q q q Exl
H, .. : 899189585 nnnuie 5ol a s nanasns 8 uNanaUuyda 1N aunswe) UGATANNFIIN
2C 9 9 b
H, g : 8998008 n A s w50 83 nana s A9 8 uN ARD UL NI BN E B9 UGIATENNFIFIN
2d f b NETEIV] 53
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3a q o9
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Hs( : nazualuangniannfianssndnfinuigyinanegnsnaaunasnauwuan U ianaNNAgIn
o
[UNITNY
Hsq : nszualuangniannfianssudnfinuidvinanednsnaaunanauwnuaesy | UJeoannsgin

v
=

fiony

A15797 7 AFUNANITINIBLANNFAIHATNERTIEINATHAINTT0 (HN19E199MH (Leverage Ratio)
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N15199 8 ﬂ@ﬂm@mﬁﬁmﬂmm34ﬁ;@mmué’mqmuﬂu‘ﬁﬂmwfum‘jﬁqLﬁmm (Efficiency Ratio)

NNNFAFIH NANTSNANBU

H., : §mn91n71998udeuaasgnniiansnanas msnaaunii (594m1 UALRTANNFIFIN
6a 3 U o9

H, 1 : §e9n1anauieseasanisiavananasnsnaauriilsans UHLAFANNFIFIN
6b q Y] q Lol

Hc - : 9591071998008 2898 R S NENana d AT 18I UN AAD LU TN AUNS NS UGATANNFIIN
6C 3 U oa

He g : 9091071991813 832099 nuila s name s As 8 LN ALK 89T 9914 UG IATENNFIFIN
6d q U (Y] q ™

H-., : §9189un199yeids i asfumn aamida ianinanadngnaounin (514m HONFUANNFIFIY
7a 3 9
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7b 3 \ o8
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