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Abstract

This article aimed to study the liquidity ratio and profitability ratio That influence of on
market value ratio of listed companies’ industrial products in the Stock Exchange of Thailand
quantitative research model. This was documentary research, studying data from secondary
sources from the sample group. Industrial products of 48 companies listed on the Stock Exchange
of Thailand Using information during the years 2017 — 2021 a total of 5 years from financial
statements, annual registration statement (form 56-1) and SET SMART The statistics used in the
research were descriptive statistics, correlation coefficient analysis, and multiple regression
analysis.

Research has shown that in terms of liquidity ratio, it was found that the current ratio (CR)
has a negative influence on the market price to book value ratio (P/BV) In terms of profitability
ratios, it was found that the net profit margin (NP) has a negative influence on the market price to
book value ratio (P/BV) and the dividend yield (DY), the return on equity (ROE) has a positive
influence on the market price to book value ratio (P/BV), and the return on total assets (ROA) has
a positive influence on dividend yield (DY), which investors can use for consideration and
comparison to guide investment decisions, including considering factors other than financial ratios,

such as economic analysis, industry analysis, company analysis, etc.
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Unstandardized Standardized
Collinearity Statistics
Coefficients Coefficients
Model t Sig.
Std.
B Beta Tolerance VIF
Error
(Constant) 15.995 13.746 1.164 0.246
CR -0.756 1.4 -0.038 -0.54 0.59 0.861 1.162
IT 1.212 1.602 0.05 0.757 0.45 0.975 1.025
AR -0.02 0.196 -0.007 -0.101 0.919 0.926 1.08
AP 0.032 0.485 0.005 0.065 0.948 0.823 1.215

ATl = 15.995, SEx, = 13.746
R = 0.067, R2= 0.004, ADJ R? = ~0.013, F = 0.261, Durbin Watson = 2.037

Dependent Variable: P/E, Correlation is significant at the 0.05 level
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Unstandardized Standardized
Collinearity Statistics
Coefficients Coefficients
Model t Sig.
Std.
B Beta Tolerance VIF
Error
(Constant) 1.432 0.103 13.843 0.000
CR -0.038 0.011 -0.243 -3.570 0.000" 0.861 1.161
IT 0.009 0.012 0.046 0.727 0.468 0.976 1.025
AR -0.001 0.001 -0.055 -0.835 0.404 0.926 1.080
AP 0.001 0.004 0.014 0.197 0.844 0.823 1.215

ATl = 1.432, SEg, = 0.103
R = 0.255, R2= 0.065, ADJ R? = 0.049, F = 4.079, Durbin Watson = 2.071

Dependent Variable: P/B, Correlation is significant at the 0.05 level

1 1 1 1 v 1
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ANUITHBY N dAtyATeAU 0.05
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Unstandardized Standardized
Collinearity Statistics
Coefficients Coefficients
Model t Sig.
Std.
B Beta Tolerance VIF
Error
(Constant) 5.434 0.476 11.417 0.000
CR -0.015 0.049 -0.022 -0.312 0.756 0.861 1.161
IT -0.091 0.056 -0.107 -1.641 0.102 0.976 1.025
AR -0.012 0.007 -0.119 -1.779 0.077 0.926 1.080
AP 0.031 0.017 0.129 1.830 0.069 0.823 1.215

PNAST = 5.434, SE,, = 0.476
R = 0.182, R2= 0.033, ADJ R? = 0.017, F = 2.004, Durbin Watson = 2.083

Dependent Variable: DY, Correlation is significant at the 0.05 level
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Unstandardized Standardized
Collinearity Statistics
Coefficients Coefficients
Model t Sig.
Std.
B Beta Tolerance VIF
Error
(Constant) 35.205 10.106 3.483 0.001
NP 0.201 1.386 0.016 0.145 0.885 0.344 2.904
ROA -1.424 2.719 -0.096 -0.524 0.601 0.125 7.985
ROE -0.388 1.575 -0.035 -0.247 0.806 0.205 4.882

AIAST = 35.205, S, = 10.106
R = 0.116, R2= 0.014, ADJ R2 = 0.001, F = 1.074, Durbin Watson = 2.022

Dependent Variable: P/E, Correlation is significant at the 0.05 level
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Unstandardized Standardized
Collinearity Statistics
Coefficients Coefficients
Model t Sig.
Std.
B Beta Tolerance VIF
Error
(Constant) 0.877 0.063 13.847 0.000
NP -0.024 0.009 -0.245 -2.752 0.006 0.344 2.911
ROA -0.003 0.017 -0.026 -0.174 0.862 0.125 8.005
ROE 0.064 0.010 0.742 6.430 0.000 0.204 4.895

ATl = 0.877, SEx, = 0.063
R = 0.598, R2= 0.358, ADJ R* = 0.0350, F = 43.816, Durbin Watson = 1.835

Dependent Variable: P/BV, Correlation is significant at the 0.05 level
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(P/BV) TAFM1991996i 11 LATERTINAADLWINABRIUIBIKTBNU (ROE) HENTNAnaSRI1aIY

1 Vv
1%

TAAAINABYRAWNANTYT (PBV) Iufirmnaiieaiiu sensiiiadndofisyiu 0.05
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Unstandardized Standardized
Collinearity Statistics
Coefficients Coefficients
Model t Sig.
Std.
B Beta Tolerance VIF
Error
(Constant) 5.006 0.350 14.287 0.000
NP -0.151 0.048 -0.341 -3.135 0.002 0.344 2.911
ROA 0.191 0.095 0.365 2.021 0.044 0.125 8.005
ROE -0.038 0.055 -0.097 -0.688 0.492 0.204 4.895

A1AST = 5.006, SE.., = 0.350
R = 0.200, R2= 0.040, ADJ R? = 0.028, F = 3.283, Durbin Watson = 2.031

Dependent Variable: DY, Correlation is significant at the 0.05 level
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