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Abstract

The article aimed to 1) study causal factors influencing adequate financial management
styles to prepare educational personnel for retirement: a case study of private universities in
Bangkok and the Metropolitan Area; and 2) study the model of preparation for retirement of
educational personnel: a case study of private universities in Bangkok and the Metropolitan Area.
The research was mixed-methods research by quantitative research. The instrument used was a
questionnaire. The sample group was educational personnel at higher education institutions and
private universities. In Bangkok and surrounding areas, in 300 cases of qualitative research, the
tool used was an interview form. The sample group was educational personnel aged 40 years and
over, or 10 persons. The statistics used in data analysis include percentage, mean, standard
deviation, and analysis of structural equation models using the statistical tool Structural Equation
Modeling (SEM).

The results of this research were the development of causal relationship models for 1)
financial knowledge, 2) investment style, and 3) retirement planning consistent with empirical
data. The financial knowledge factor had a direct influence on retirement planning, equal to 0.692.
It had both a direct and indirect influence on readiness to enter retirement age, equal to 0.663.
Investment style had a direct influence on retirement planning, equal to 0.055. Both direct and
indirect influences were on readiness to enter retirement age, which was equal to 0.176, and
retirement planning had a direct influence on readiness to enter retirement age, equal to 0.412 for

the model of preparation for retirement age of educational personnel. A case study of private
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universities in Bangkok and surrounding areas found that they mainly consisted of financial

knowledge factors. Next is retirement planning and investment style.

Keywords: Financial Management; Preparing for Retirement; Educational Personnel; Private

University
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