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Abstract

This article aims to studies the factors influencing the movement of the business
confidence index in Thailand. In this study, secondary data from the Bank of Thailand's report from
January 2020 to December 2024 were used. The data were calculated using statistics in the form
of linear regression equations using ready-made programs to test the hypotheses and to test the
relationship between the independent and dependent variables. The factors studied were SET
INDEX, CPI, BCI, FX, PI, LEl, MRR, M, and Business Confidence Index (BCl). The research results
found that the independent variable CPI (BT = 1.377) had a greater influence on the dependent
variable than the other independent variables, followed by LEI ([34 = 0.631), FX (85 = -0.529),
PI (BZ = 0.101), and the variable with the least influence M (B? = -2.948E-0), respectively. The
independent variables that had the same effect on the Business Confidence Index were CPI, PI,
and LEIl, while the factors that had the opposite effect on the Business Confidence Index were
FX and M. From the approximate test with the statistical value, R-Squares = 0.718, Adjust
R-Squares = 0.692, indicating that the five selected independent variables, which were included
in the equation to predict the dependent variable, could explain the movement of the dependent
variable by 69.2 percent.
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A151991 1 uaRIn13a7UgUuUL a. Dependent Variable: failaani@asiunegsia (BCI)

Model Summary

Model R R Square Adjusted R Square Std. Error of the Estimate
1 .686° 470 461 2.7669
2 .762° 581 .566 2.4826
3 .796°¢ .634 .615 2.3401
4 .835¢ .697 .675 2.1502
5 .847¢ .718 .692 2.0916

a. Predictors: (Constant), CPI

b. Predictors: (Constant), CPI, Pl

c. Predictors: (Constant), CPI, PI, M

d. Predictors: (Constant), CPI, PI, M, LEI

e. Predictors: (Constant), CPI, PI, M, LEI, FX
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A19197 2 ANOVA

Model Sum of Squares df Mean Square F Sig.
1 Regression 394.313 1 394.313 51.505 .000°
Residual 444.037 58 7.656
Total 838.350 59
2 Regression 487.045 2 243522 39.512 .000¢
Residual 351.305 57 6.163
Total 838.350 59
3 Regression 531.690 3 177.230 32.364 .000¢
Residual 306.660 56 5.476
Total 838.350 59
4 Regression 584.067 4 146.017 31.583 .000¢
Residual 254.283 55 4.623
Total 838.350 59
5 Regression 602.101 5 120.420 27.525 .000
Residual 236.248 54 4.375
Total 838.350 59

a. Dependent Variable: BCI (FafiaanuiBoiumnigsfa)
b. Predictors: (Constant), CPI

c. Predictors: (Constant), CPI, PI

d. Predictors: (Constant), CPI, PI, M

e. Predictors: (Constant), CPI, PI, M, LEI

f. Predictors: (Constant), CPI, PI, M, LEI, FX

I1NA1579 ANOVA 1 un19m399 88U AN AN A WS 1B aNIzna19faul 58852
fusaudsnnazidinlnane sig ﬁéﬁﬁ@ﬂﬂfﬁﬂizﬁuﬁfﬁ@?ﬁﬁm 0.05 TagAn F test wnfiu 27.525
waan FaudsBassiusaudsmudauduius fuiuaunsssnnsnlasoulsdassfinaden
B TGP TR SR BT arey

AT B wAANANEHUTEANEN190A08 828R UL BRI UARLFINTDNIAATIATH Model
axlpandndszansnisanney (B,) revaulsdasnieinun s un1aRs NaNNITNEINTol Falt
BCI = (-118.873) FII’WI\???I’ + (1.377) CPl + (0.101) Pl + (-2.948E-6) M + (0.63) LEI+ (-0.529) FX

INFHNNTENITIAATIENFTIENENGIBIfau AT AafauaRIN (BC) T@ﬁmﬂmm
ANdNLlSE AN (Coefficient) TWaNN1TOATDE Tmﬂﬁ@ﬁimwmmﬁmgiiﬁﬂmﬁwi:ﬁw‘é (Absolute

Value) Bauamstiaaundninazasfautlanu EsedduavinavessiaulsBaszannuniuues
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CPI (1.377) — HENTWANINTIYA
LEI (0.63)

FX (-0.529)

P1(0.101)

1
=%

M (-2.948E-6) — ﬁﬁw%waﬁqu@

v
=

uazfiauna1Azeg FX aziiuay ualuiBewiaduysos 0.529 §9Asn1nnan Pl uas M

1
a

FaTil FX A9favEnannnan Pl uay M ualufiemneassiuwenniusaudsan q Mduwuan
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Coefficients®

Unstandardized Coefficients Standardized Coefficients

Model B Std. Error Beta t Sig.

1 (Constant) -20.083 9.361 -2.145 .036
CPI .693 .097 .686 7177 .000

2 (Constant) -17.236 8.431 -2.044 .046
CPI .507 .099 502 5.121 .000

Pi .10 .028 .380 3.879 .000

) (Constant) -29.466 9.028 -3.264 .002
CPI 1.008 199 .997 5.074 .000

Pi 129 .028 .445 4.677 .000

M -1.602E-6 .000 -.578 -2.855 .006

4 (Constant) -130.370 31.105 -4.191 .000
CPI 1.168 189 1.156 6.195 .000

Pi 101 .027 .348 3.789 .000

M -3.310E-6 .000 -1.194 -4.576 .000

LEI .764 227 .588 3.366 .001

5 (Constant) -118.873 30.784 -3.862 .000
CPI 1.377 210 1.363 6.549 .000

Pl .101 .026 .348 3.887 .000

M -2.948E-6 .000 -1.063 -4.060 .000

LEI .631 .230 486 2.743 .008

FX -.529 .260 -.291 -2.030 .047
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