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Abstract

This research aimed to study the process and factor affecting capital accumulation with sufficiency
economy philosophy of small enterprises. The research methodology used in-depth interview, group interview,
participant observation, expert review and then they were processed and organized by presented the results
of the analysis in the form of description.

The results found that the process of capital accumulation with sufficiency economy philosophy
of small enterprises. They started from the manufacturing business of automotive parts, mechanical parts
and metalworking to feed them to the industrial factory, where relocated in Thailand but it must be faced
with the capitalist world to borrow debt to invest. The problem was decided to sell the only house of
factory and rented it instead after the debt can be paid off. Brainstorming from the employees to formulate
a business strategy with the sufficiency economy philosophy in order to create a stable enterprise. The result
of business operation used the sufficiency economy philosophy. The company had increased retained
earnings every year and to be able buy land of 12 rai, increased registered capital from 1 million baht to
22 million baht in the year B.C. (2015) and build a new factory and made organization profitable to run
a business in the long run. The process that results in successful organization was organizational strategy
and management process. The factor affecting to sufficiency capital accumulation successfully of small
enterprises was related to sufficiency economy philosophy consisted of 3 phases of 2 conditions:- self-
organization, rationality the formulation of risk immunity and the creation of moral knowledge. The factor
of innovation: management innovation, the sufficiency technological innovation and human resource
management innovation, the factor of driven-capital and the stakeholders in the organization that could
accumulate capitalist capitalism successfully. They were proof the core concept of sufficiency economy
philosophy to be used to actually accumulate capital, which was the living sufficiency capitalist that small
enterprise used to run their business. Their capital was modest, focusing on long-term profit and used in

business to stay in the long run.

Keywords: Capital Accumulation, Sufficiency Capitalism, Small Enterprise, Organization Innovation,

Sufficiency Technology
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