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ABSTRACT

The objective of this study is to (1) examine the extent, nature and level of research
and development disclosure in listed companies in the Stock exchange of Thailand (2)
compare the level of research and development disclosure in the listed companies in SET100
between 2015 and 2016, and between 2016 and 2017 (3) test the relationship between the
research and development disclosure and financial performance of the listed companies. This
study collects data from annual reports of the selected 55 listed in SET100 between 2015 to
2017 and uses descriptive analysis t-test and multiple regression to analyze the data of study.
The study reveals that there is an increase in the disclosure of research and development
expenditure between 2015 and 2017 and there is a significant difference in the level of
research and development disclosure between 2015 and 2016. Furthermore, the study finds
that there is a significant relationship between the research disclosure, company’s risk, and
financial performance. However, the study reveals that there is no relationship between

development expenditure disclosure and firm’s financial performance
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Hanauunudadiuvasgtaiu nansdnsludrudsduanusunanlunisiimlsdsdnn
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2558 2559 2560

Mean SD Mean SD Mean SD Min Max Total
madainsdaya | 1,353.65 1,804.70 | 1,765.65 | 2,690.32 | 1,938.42 | 2,685.19 | 0.00 | 15,705.00 | 5,057.72
Mg
madansdays 158.09 199.18 157.75 212.05 225.91 238.60 | 0.00 986.00 541.75
MWW
madawmedays | 1,511.75 1,825.35 | 1,923.40 | 2,703.54 | 2,164.33 | 2,746.85 | 0.00 | 15,927.00 | 5,599.48
N19398UATNNY
NaAW
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aAL maIeuiisy Mean T Sig
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— — -2.313 0.025*
madamptayadldinelun1siied 2550 1,765.65
2 mudansdayaslidelumsido 2550 1,765.65
— — -1.174 0.245
madamstayadldinelun1siied 2560 1,938.42
3 mudansdayalddeslumaauwni 2558 158.09
B _ 0.015 0.988
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B _ -2.832 | 0.006*
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U
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AN INFITUUILHANIF AR UNGYY (Suttipun and Saefu, 2017)
& =2 wn v o g ' o & . .

#ANINAMIAN BN M BN INAROL FRFUWHTITRINIAIUINIRNA (Correlation Matrix) a3
G139 4 INANARAUAMNLALITDINRIZTAIIGILUINInuan T lunsdne lasnan13@ne
wudn ldfidudsdaszarladanusunusnugainndn o.7s 33ldfidyniiesaas

A ¥ o @ a . . 4

Multicollinearity Jududasinavesnsianzn Multiple Regression WWafnELaTAaY
f@qﬂs:mﬁﬁaﬁ 3 fo 'Vmaaummé’uw”ufsxmnmﬁlﬂLNmj”agamﬁ@ﬁ'yLLa:w”mmLLa:Nami
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a & =2 ' 1 a a a a ' .
7l 4 wonanHnIIAnEINLI1 budandsdaselardunarundsi@uanuiwinzdn  Variance
. . 1 v 1 IA v Qo { U 1
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M990 4: FRFURBTIERINIEULININRUA (Correlation Matrix)

Y R, D, DE,
Y 1 -0.221* -0.006 -0.279*
R, 1 0.116 0.226*
D, 1 0.218*
DE, ]
*szaUtiEaALA 0.01 szautidALf 0.05
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Tudvainguriianldifodng 9 (Suttipun, M. 2017)

A15190 5: ammsmnam%aww

dauds qAN13M 1 VIF qANIN 2 VIF
B t Sig B t Sig
fni 1.895 15.470 0.000
2.130 15.130 0.000
(Constant)
R 0.000 -2.891 0.004* -0.223 -7.650 -2.147 | 0.033** -0.166
D 0.000 0.262 0.794 0.020 -3.200 -0.008 0.993 -0.001
DE - - - -0.107 -3.143 0.002* -0.242
R’ 0.049 0.104
MAX VIF 0.020 -0.166

*SEAUULEIATYT 0.01 ** STAURBFIAYN 0.05
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