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ABSTRACT

The objective of this study is to empirically analyze the discourse on correlations
between exchange rate and exports, which has been continuously and extensively reproduced
in the Thai society by the authorities from academia, the public and private sectors. The study
analyzes the time-series data of the exchange rate and exports by advanced statistical
analysis, regression, and the Johansen Cointegration Test. Through regression, we find that
the exchange rate negatively correlate to exports. On the contrary, Johansen Cointegration
Test does not demonstrate any long-term equilibrium relationship. This outcome reaffirms that
the claim of such view is not a defect in good faith but another example of the dominance-of
oriented discourse, which gives way for elites to take advantage as a camouflage in the form

of knowledge and truth, while others in the society never suspect nor argue about it.
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Variable Coefficient  Std. Error t-Statistic Prob.
C 43.67124 1.198020 36.45285 0.0000
T -0.065582  0.010185 -6.439168 0.0000
R-squared 0.526053 Prob(F-statistic) 0.000000

Newey-West HAC Standard Errors & Covariance (lag truncation=4)
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Variable Coefficient ~ Std. Error t-Statistic Prob.
C 1916.948  522.2072 3.670857 0.0003
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R-squared 0.868461 Prob(F-statistic) 0.000000

Newey-West HAC Standard Errors & Covariance (lag truncation=4)
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Variable Coefficient  Std. Error t-Statistic Prob.
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R-squared 0.672552 Prob(F-statistic) 0.000000

Newey-West HAC Standard Errors & Covariance (lag truncation=4)
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Hypothesized Trace 5 Percent 1 Percent
No. of CE(s) Eigenvalue Statistic Critical Value  Critical Value
None 0.058586 10.54733 15.41 20.04

At most 1 0.002781 0.465157 3.76 6.65

*(**) denotes rejection of the hypothesis at the 5%(1%) level

Trace test indicates no cointegration at both 5% and 1% levels
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