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ABSTRACT

This paper examined factors influencing the corporate social responsibility (CSR) disclosure of firms
in the SET 100 Index group. It was expected that the ownership structure might have a relationship with the
types of ownership structure as follows: ownership concentration; government ownership, and foreign
ownership.

To assess the extent of CSR disclosure, a checklist was constructed, based on seven themes of ISO
26000 and content analysis was used to codify the text of CSR disclosure from the firms’ annual reports,
registration statements (Form 56-1), and sustainability reports for the year ended 2011.

The hypothesis results based on the Pearson’s product moment correlation coefficient indicated that
government ownership was the only variable that was correlated with the level of CSR disclosure and the
results based on stepwise multiple regression analysis showed that after controlling the effects of firm size
(a control variable), government ownership was the most significant factor influencing the level of CSR
disclosure in Thailand.

Keywords: corporate social responsibility, disclosure
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Wanen1uu1AT§IUIIR8A1UT VAR O UAD
o £ ] v 9 o
F9AN (ISO 26000) ¥3UsEnoUNIY 7 HiIvoHan
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SUNAYOUADFIAN (CSR Disclosure Index) U4
3| Y 1% a
Mohd Ghazail (2007) 1luaaiaszaumsilame
doyanNuTUAATOUADTIANYBININT  F9
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CSRD Index = FS/TS

CSRD Index = fxtimsiilamedoyaniny
SUAATOUADTIAN

FS = azuuuasefinaazusin1asy

TS = AziuuTINgIgATiudaz S ENAITE
1850
TagR 0 < CSRD Index < 1

2) awlsoase: Insaadrennuniaives

fausTaseadennududivedlums
Anmniilsznoudan 3 s IduA Tnsadians
forRuuuunszyndd anuiluiiveslasiguas
anuiluivealaeniaend Tasdunlsdass 3
& TidTadamaadt 1 dail

(3) damlsaaugu: vinavesnams

WaAWN1SANY1 (Darus et al., 2009;
Gamerschlag et al., 2011; Said et al., 2009) 1A
yuavesnamserniiudanlsiadrannuiumls
aaanuduiussznalasaadeanuihnives
nuszauMIamedoyanuiuAasoUADdIAN
vosRIms Faiiu SaldunavesRims (Firm size)
Wudwsadugy Tasldaunswisaumiludiia
VAYRINIM3 TaelnileIaluum (Darus et al.,
2009; Hackston & Milne, 1996; Said et al., 2009)
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20M911U1Y (Haniffa & Hudaib, 2006) 1+111839

9 1
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(Said et al., 2009) Ineiadusooas
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a o s [ d' A A o @ o
Vs ianuinFetelngmnun lumsiam
~ 7 A < o
nazlinnuauysel lumsdeaslszauniadany
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o I 1 I
& Sherer, 2004) uazlasuniseonusuiniy
P S L 4
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9y 1 Y a .
mJQlli’f’Ju”lmﬁEJ (Branco & Rodrigues, 2008)
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Funadow (Branco & Rodrigues, 2008; Darus et al.,
2009; Hackston & Milne, 1996 ; Kuasirikun &
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CSRD = a + b1(OwnConcen) + b2(GovOwn) +
b3(ForeignOwn) + b4(SIZE) + e

Tag
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ADFIANUDININIG
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I ) o
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I
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ng SET 100 Index fiflszdumaidamedoyanin
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a1zl lng uasmieans) Feliszdumsidame
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¢ ¥ oy o
2. INEATMEAS (F9a) 19 36 a1iUN 2

= 78.05%, SD = 0.20044) Taslszaunsilame
JoyannuiUAaTUABTIANBYTININTREAT 37
-98 5090901 1ALA NEUYAAIMNTININBATIAL
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A & = [ = 9
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SuRavoUADdIANDgITNINi0saY 63-98 (1519
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Mm3eii 2 Aunde mgega mmganazanleuuunasgIuvesuTENI N md s hany

(N =100)
Al Aega Mgaga X SD
115995 2: AUANYULVIVTEN
Taduddoiuselia) 5 Sudunsn(%) 2263 9998 5725 1574180
Swauuiide Tnsss) 0 8749 0791 1886110
Sauduiide Tnewmenaee) 0 8495 1682 1621703
dmlsaw: szaumsitamedoya
aatimsitlamedoya 0.24 98 6978 17330
maii 3 szaumsilamedoyannusuinrouasdeANveINING (N=100)
seaumsamotoyadioaoy viEniidamedoya
(Fovaz) DRITEN] Sovaz
0-10 0 0
11-20 0 0
21-30 1 1.0
31-40 5 5.0
41-50 8 8.0
51-60 11 11.0
61-70 21 21.0
71-80 28 28.0
81-90 13 13.0
91-100 13 13.0
3 100 100.0
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A3 @ulsauauianuduiuifusydums
Wamedoyan NS URATO UABTIANAINNIATFIV
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DY NNTBTIAYNNADA (r = 0.284, p < .01 1AL 1 =
0.218, p < .05 MUAAY) (mﬁw‘ﬁl 5)

= g ] o =<
WNaNIANEINAANABINUNANITANHIVDY
Darus et al. (2009) Mohd Ghazali (2007) tta2 Said
~ ' I 9 o
et al. (2009) AnuNaNuduwiiveslassguay
VAVDININMIANUTURUT AUTZAUMT Ttk
ANVTVHaroUaedIaN lUNAMAUAEINY Na1IAD
Aw Aa 1 =) a 9
vignnNvualvgecimsamsdayaniiy
FUAATOUADTIANGY B0 10HBINININUTHNAT
' ' @ A
vuralugazedluasaaziunaulaves
T s [
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' Yy Y A £ 1 a Y a v
nquitidiuldidenisuen Feduaiuliusom
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, NUIY Aga A1geqa X
NQNYATINNTTY v v v SD
N) (5ouaY) (509aY) (5o802)
INHATUAZDIHIT 7 63 98 77.00 13496
FINIMINU 14 34 93 70.56 15616
dufdgaavnssu 10 24 95 65.12 22058
aFams NI Nduaz A0 23 37 95 66.38 17183
nSNeNs 14 37 98 78.05 20044
STELRE 21 32 95 64.81 14947
malulad 11 46 95 74.50 15246

! v o & o a o
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CRIIE

CSRD OwnConcen GovOwn

ForeignOwn SIZE

dlsau:
szaumstlamedoyannusuiasoude

AIANUDIFININTWNIATTIUIIAILAN

FUNATOUADTIAY (CSRD) 1.000
aunlsdase:
< Y A 9 @
AnuiluveIagmstoRUUUUNIZYNAD
(OwnConcen) 0.158 1.000
mmgﬂm%waﬂﬂai"g (GovOwn) 0.284**  0.248* 1.000
Anuiludvee1nerId19ma (ForeignOwn)  0.128 0.121 -0.059 1.000
YUIAVDINING (SIZE) 0.218* -0.021 0.071 0.167 1.000

Huwmag: *p <.05
#*p < 01
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(Mohd Ghazali, 2007) taguaaIdanuau51veq
f7lumsussgingdsvasAdisnveinasuuas

Anau Idideneuen (Eng & Mak, 2003)
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FITDAAADINUNOHHAIUNUNVLUIAA

a

Nmsdadulailamedeyadioaeisvesduinig

v a a

k4 Y < 4
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4
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auawanvaulivesddequ (Darus et al., 2009)

o o a a = J | A
a9y Msawenanssuseao1so1ndunio

<3 1 a o o a
uaasliessasiunusnldauiuau i
v
A0ANABINUANUAAK TIV01TL%U UBAIINT

wamsanpudulamunguianuseusssuiiil
uuAadNgAnssuvesuTEnldsudninasin
ﬂ:;]mmwﬁmﬂmqﬁ%’nmaﬁmu (Cooper & Sherer,
1984 8197471 Kuasirikun & Sherer, 2004) §a171
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¢ ¥ oy o
2. INEATMEAS (F9a) 19 36 a1iUN 2
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NINITUNVOUTITNAINNYUUIY 1oz 1H
arsrsasunilaiiesnns IdUfiaawngnast
LASAUMANIIVOIFIAN (Adam et al., 1998;
Y
Deegan, 2002) HoNNHNAMIANEITIaDANADA
[ = d' @ YA Y 2 d! =} a
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drunilavosszuudany quygmmﬂwn
1 Y A 9 1 1 o
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o = [ <3 Y v 9 A
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alddeludany (Reverte, 2009) #9171 9IANT Y
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a L4 o 4 a a 1 o
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N19a09 .05 (F = 4.5) 1AgyU1Av09nNINITHAY

I o a o
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szauMIlamedoyan T URATO UAD T IV
a % I
Aan1sldsesar 16.9 (R2 = 0.169) Fudeuily

o Y o dy
aumsiuelaaail

CSRD = 0.537 + 0.070 (SIZE) + 0.188
(GovOwn)

v
HAMIANY T ADAAABINUNAMIANYIUDA

MmN 6 MaTemueszaumstlamenNUSTURA¥UADTIANVDININT

aunlsvinng b4 Beta SE, t p
VUIAVDININS (SIZE) 0.070 0.308 0.022 3.214% .002
ﬂ’nm"ﬂm%’waﬂﬂﬂ%”g(Govown) 0.188 0.205 0.088 2.135% .035

a=0.537 0.047 11.48
=0.169 F=45 SE,=0.159

HINBIHR: * p < .05
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