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Abstract

The research aims to examine the relationship between fair values of investments in
equity securities and stock price of listed firms in the Stock Exchange of Thailand. Totally, 174
firms were chosen as a sample of the study. Secondary data was gathered via SETSMART
database. Descriptive statistics which were mean and standard deviation, and multiple
regression analysis are employed for the data analysis. Independent variables consist of net
income, cash flows from operating activities, whole of fair value of investments in equity
securities, level 1, level 2, and level 3 fair value of investments in equity securities.
The dependent variable is stock price. The results show that net income, cash flows from
operating activities, and whole of fair value of investments in equity securities has positively
related with stock price, statistically significant at the 0.01 level. In terms of fair value hierarchy,

both of level 1 and level 2 fair value of investments in equity securities has positively related
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with stock price, statistically significant at the 0.01 level. However, levels 3 fair value was not
found the relationship with stock price.

Keywords: Fair Value Fair Value Hierarchy Stock Price
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Coefficients t-test Sig. Coefficients  t-test Sig.
constant 2.343 4.816  0.000 2.136 4.860 0.000
NI 3.647 10.659  0.000" 3.923 12.404 0.000”
CFO 1.794 7311 0.000" 1.747 7.896 0.000”
FVLV1 0.620 5.582 0.000”
FVLV2 1.566 7.497 0.000"
FVLV3 0.807 1.821 0.070
FVIE 0.728 5.852  0.000"
SIZE 0.161 11.821  0.000" 0.150 12.049 0.000"
F-Statistic 263.193 224.593
Adj. R? 0.858 0.886
Maximum VIF 1.589 1.819
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