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Abstract

The objective of this study is to empirically analyze the
discourse on correlations between exchange rate and nation’s export
competitiveness, which is another part that has been continuously and
extensively reproduced in the Thai society by the authorities from
academia, the public and private sectors. The study analyzes the time-
series data of the exchange rate, overall exports, exports of agricultural
products, and exports of industrial products by employing advanced
statistical analysis, regression, and the Johansen Cointegration Test.
Through regression, we find that exchange rate is negatively related to
overall exports, exports of agricultural products and exports of
industrial products. On the contrary, Johansen Cointegration Test does
not demonstrate any long-term relationship between exchange rate
and the three variables of export. The claim that the appreciation of
domestic  currency  will negatively affect nation’s  export
competitiveness, whether in overall, agricultural products or industrial
products is not a defect in good faith but another example of the
dominance of oriented discourse, which gives way for elites to take
advantage as a camouflage in the form of knowledge and truth, while

others in the society never suspect nor argue about it.

Keywords: Empirical Discourse Analysis, Exchange Rate, Nation’s Export

Competitiveness
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Variable Coefficient  Std. Error t-Statistic Prob.

C 4149.850  486.0344 8.538183 0.0000
ER2 -87.74379  12.24290 -7.166911 0.0000
R-squared 0.647153  Prob(F-statistic) 0.000000

Newey-West HAC Standard Errors & Covariance (lag truncation=4)
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M19199 7 MFIATIsiannednsuanUasuLarNsEeRNAUA1aRaINTIY

Variable Coefficient  Std. Error t-Statistic Prob.

C 37131.37  2845.080 13.05108 0.0000
ER2 -757.3445  71.59938 -10.57753 0.0000
R-squared 0.671881  Prob(F-statistic) 0.000000

Newey-West HAC Standard Errors & Covariance (lag truncation=4)
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Hypothesized Trace 5 Percent 1 Percent
No. of CE(s) Eigenvalue Statistic Critical Value Critical Value
None 0.058586  10.54733  15.41 20.04

At most 1 0.002781  0.465157 3.76 6.65

*(**) denotes rejection of the hypothesis at the 5%(1%) level

Trace test indicates no cointegration at both 5% and 1% levels
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Hypothesized Trace 5 Percent 1 Percent
No. of CE(s)  Eigenvalue  Statistic Critical Value Critical Value
None 0.064673 11.60767  15.41 20.04

At most 1 0.002644 0.442172 3.76 6.65

*(**) denotes rejection of the hypothesis at the 5%(1%) level

Trace test indicates no cointegration at both 5% and 1% levels
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Hypothesized Trace 5 Percent 1 Percent
No. of CE(s)  Eigenvalue Statistic ~ Critical Value Critical Value
None 0.055705  9.963403 1541 20.04

At most 1 0.002341  0.391457  3.76 6.65

*(**) denotes rejection of the hypothesis at the 5%(1%) level
Trace test indicates no cointegration at both 5% and 1% levels
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