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Abstract

Nowadays, Thailand opens itself freely for trade and investment to draw attention
of foreign and Thai investors to make their investment directly in various sections of
industry. Therefore, to support the increased investment, Investment Promotion Act
1977; Amendment (Vol.3) 2001 had to be revised to make it consistent, updated,
and beneficial for attracting the investors to make their investments. This was because
of the fact that the foresaid Act has been-used for a long time. Some statements, in
terms of roles and duties of related officials and the authority of the Board, have not
been flexible and might be outdated in rapidly-grew world’s markets.

The Investment Promotion Act 1977; Amendment (Vol.3) 200 1, which is applied
at present, had many weak points that made Thailand unable to attract and persuade
the investors to make sufficient investment in the country even for local Thai investors.
This was because of problems- and: obstacles of the request for the investment
promotion. The rights and benefits, as stated in the foresaid Act, did not facilitate the
investors’ investment enough. The deliberation and consideration of the officials, as
assigned by the Board of Investment, was adhered to the regulations of the Office of
BOI, which determined the period of investment promotion tasks. The discretion was
used for considering every matter. The problem and obstacle about consideration of
the request for investment promotion, machinery import for production process, raw
materials import for production, specialists for transferring their how-to and knowledge
to Thai staff, the rights and benefits with regard to juristic person’s income tax, which
was involved with strict regulations of the Board of Investment and the specific period
of investment promotion tasks, should be solved and adjusted. Therefore, the
regulations would be more realistic in a changing world.

At present, submission of relevant documents, for consideration of various
matters, is being developed and can be made through online system and it does
not need to take a long time as determined by the Announcement of the Board of
Investment. For the authority of considering the submitted requests, the Board of
Investment authorized their officials to make approvals immediately without
forwarding such requests to the Board of Investment anymore.
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