UNAININY
nswauIngvsnetatasiuntsanudaiydlaeyase
vasusenaansdeulunanananninduvisuszmalneg
The Development of Laws to Prevent Fraudulent Financial
Statement Manipulation by Listed Companies in the Stock
Exchange of Thailand
a1la ygydums'
Daojai Boonjan2
Wit 98/47 inegAiion uwieiany 15/1 wwejsaesiios
WANENA NFANWLILAS 10210.

No. 98/47, The Cube South, Chaengwattana 15/1, Thung Song Hong
Sub-district, Lak Si District, Bangkok 10210.

* Corresponding author E-mail: daojai.boo@spumail.net

* unenuilifudrumilswediveninus Bos “maangrsneiietiosiunisanuss
UnyAlaeyasrvesusgnianzileulunmandnninduisUsemelve” aasdfimans uninende
AU, A1, 2567.

Luaminnale yeyduns dnfnymdngesifenansimningia raedfmansuvningdy
AsUNL.

2 MissDaojai Boonjan Master of Laws (LL.M.) Student, Faculty of Law, Sripatum

University.



LIl 2 1sasUdmMaasIa:avAunoviu

Law and Local Society Journal, VVol. 8 (2) (July-December 2024)

J9HES NOAENIE’
Rungsaeng KittayapongL1
AEllAMMans WInedeATUY
W@l 2410/2 nuumvalesy LWAININT NTUNNUMIUAT 10900.
Faculty of Law, Sripatum University,

No. 2410/2 Phaholyothin Road, Chatuchak District, Bangkok 10900

E-mail: rungsaeng@kss.co.th

o A

JUNTuunAMY ;31 nINIAN 2567 i’uﬁuﬁ’l‘uwmm 1 23 fAaAdl 2567

JUNRBUSU : 5 Nueneu 2567 FUMBGLNS ;14 Sunay 2567

3 ' ¢ ca | a a s
AU NEAYNIY, 919158NUINWINYUNUS

% Dr.Rungsaeng Kittayapong, Thesis Advisor.



J1sa1studMAASIA:AVALUNDINU 131

Law and Local Society Journal, Vol. 8 (2) (July-December 2024)

UnNAnga

UnANEITEaTUNI IR UssasAiafne (1) wulAARannIsReInuAIg

q

anusisdayBlagnasavesusevannzilovlunainranning (2) 1nsnsnenguing
elasfunisanudsafvesussnaansidenlunaiavdnning wisUssinelng
Wisuilsuiungmunevedseussmnea (3) Jymnansznuainnisanuastydlag
NasnvesuTEandeulunaievanyning uar (@) wwimaudlowaeiannngmne
Aldlunstostunisiianisanuisinilasnainvesuivnaanzidoulunain
wanming 1Wunsidedenmnin lnesiusiudeyannvisde unau Ine1inus

S189UNITIVY BAYLENENTNNYIVD

o

NANSANYINUIN WSEI1VUURRRSNNSTNI WAL AAIANSNNTNEG W.A. 2535

Lilddnyaflvtinsdnamilsnuniianudasglunisldgunamiuguansiaasy
msaoudgdlidunisiens vlidedgmanudsmgvesnnaaeuiyduas

aauduennin esarndruantfinunguinedssnalnglilaliag

o w

dfgyfuninsmsiiieatunisdaniswaussleninaznsenunsunuimanudu

v o

daszvesaulyuardinnuasudydnaianudlilidmnglunismiiuaua

U

AIUNSZ YU ANSNMI NG LazaaIAanNVISWE wW.e. 2535 913 9 Ao dudrAglunis

A A

afennuieisvesinawmu

a Y

HA3Tesidotanauugdn asuiledgmidiensiudunses1viyad

o

o

wannsnduaznatananning w.ea. 2535 1ns1 8/1 Wlldinauniduguaniu

MU TUsEaanzideulunaInanynsng 11ns1 8/2 MUUASIUIANTNETINIY

o w °

L @ a v v a
MAUARAULYY 1IN 62/1 E]E]ﬂﬂaﬂim/li?ﬁﬂ?’mLUu@ﬁﬁ%Naa‘U‘U YANNUANINTTU

o

Fesii wasifisininns 62/2 fmuaunadnudinnuasudad mndasuly

U W o va a

J WVI’]&I@ﬂ’ﬁﬂiu‘ﬂ’]ﬂ’mm’/\lﬂC‘]’]iJi’NWiui’]‘UUiUiUfﬂu

14

€

AdAeY : NMIRRILINGMINY, N1SANLAURYT, mmmuaaﬁwuaﬂwaau Yalky



Tyl 0 sa1sUdmaasia:avaunoviu

Law and Local Society Journal, VVol. 8 (2) (July-December 2024)

ABSTRACT

This research article aims to study (1) the concepts and principles
recarding fraudulent financial statement manipulation by listed companies
in the Stock Exchange, (2) legal measures to prevent financial statement
manipulation of listed companies in the Stock Exchange of Thailand, compared
with foreign laws, (3) problems and impacts arising from fraudulent financial
statement manipulation by listed companies in the Stock Exchange, and (4)
guidelines for amending and developing laws to prevent fraudulent financial
statement manipulation by listed companies. This is a qualitative research
study, with data collected from books, articles, theses, research reports, and
relevant documents.

The study found that the Securities and Exchange Act of B.E. 2535
(1992) does not specifically establish an independent regulatory body to
oversee and audit accounting practices. This results in issues related to the
expertise of auditors and a lack of unity, as Thai law does not prioritize
measures addressing conflicts of interest that could affect the independence
of auditors. The Capital Market Supervisory Board does not target the oversight
of accounting practices in the Securities and Exchange Act, even though they
are crucial for ensuring investor confidence.

The researcher suggests that the Securities and Exchange Act of B.E.
2535 (1992) be amended by adding Section 8/1 to establish a supervisory
office for the accounting practices of listed companies. Section 8/2 should
define the duties and powers of the office, Section 62/1 should issue ministerial

regulations on auditor independence and prohibited activities, and Section
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62/2 should impose penalties on auditing offices if their auditors violate this

proposed law.

Keywords: Legal development, financial statement manipulation, auditor

independence
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