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Abstract

The objective of this study was to investigate the dynamic
capabilities affecting business performance through the competitive
advantage strategy in the beverage industry under the change in tax rates
under the Excise Tax Act B.E. 2560 (2017). The sample included 400
beverage businesses registered in the system of the Excise Department.
A multi-stage sampling with a questionnaire as a research instrument was
used. The data were analyzed using frequency, percentage, mean, standard
deviation, and structural equation model analysis. The major findings
indicated that dynamic capabilities had a direct positive influence on the
competitive advantage strategy of the beverage business and the competitive
advantage strategy had a direct positive influence on beverage business
performance. Further, dynamic capabilities had a direct positive influence

and indirect influence on the performance of the beverage business. Dynamic
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capabilities had a positive influence on beverage business performance
through a competitive advantage strategy. The results of the study will
benefit business executives in the beverage industry. The study can be
used to shape business practices and improve management dynamics and
strategies to create a competitive advantage that promotes strong
performance under the changes in excise tax rates.

Keywords: Dynamic capability, competitive advantage strategy, business

performance, beverageindustry
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ANSIN 1 ANTILARIATTINYEN ANANLLTUFRAE LATANAINLIEN
GRIGERAERN

aaunds maudsuels mauwisdenm Factor Loading  AVE CR

DC ADP el 0.80 0.671  0.911
ABP e2 0.81
INT e3 0.85
RSP ed 0.79
RTS eb 0.84
CAS DFS eb 0.81 0.616  0.865
CLS e’ 0.78
FCS e8 0.81
QRB e9 0.74
PF C1 e10 0.78 0.634  0.910
C2 el 0.74
C3 el12 0.87
C4 el13 0.93
C5 el4 0.88

C6 e15 0.52
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A9 2 LAANANNANAUSTTUI9BNENATeIRRT TR LIUNITIATI

Antecedent
AMANAINISD . .
Consequence ) o naqwﬁﬂQﬁu1mLLI§ﬂu
R? Effect LBINRIM L
variables NI9NITLLASAU (CAS)
(DC)
nagmsawlASey 0505 DE  0.711% N/A
NNNTLUUITU IE N/A N/A
(CAS) TE 0.711%* N/A
NANITANTINNY 0.804 DE 0.409*** 0.559***
21945919 IE 0.397*** N/A
(PF) TE 0.806*** 0.559***
uwaneup  DE=Direct Effect, IE=Indirect Effect, TE=Total Effect, N/A=Not
Applicable
% 1918199 p-value < 0.001
AN5197 3 mem@miwmmmuuﬁgm
a a o v a Nﬂﬂ']‘i
ANNFFIUNITIAE ERIEET NI
o t-value wnAdaU
(Hypothesis) LAUNY (Coef.) -
ANNFIFIU
H1 (DC CAS) 0.711%* 0.034 13.053 aausu
H2 (CAS PF) 0.559*** 0.075 10.014  aaNfu
H3 (DC PF) 0.409*** 0.042 8.049 R
H4 (DC CAS PF) 0.406*** 0.033 12.308 aausu

UNZR: ** UHET9p<0.01
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A19199 4 wansaluadtannvedlinasyndedeyaidelssandiulumag
ANNAFIU
a9

ATHANERAARAY CMIN/DF p-value< RMR GFI  NFI  CFI RMSEA

LNEUTINIINANTEUN <3.00 >0.05 <0.05 >0.90 =>0.90 >0.90 <0.08
ANADA 1.243 0.096 0.010 0.976 0.984 0.997 0.025
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