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ABSTRACT

The objective of this study was to study investment feasibility of P R
Land Housing Estate in Banped Sub District, Muang District, Khon Kaen
Province. The study focused on four aspects; marketing, techniques,
management and financial viability. Data were collected from sample groups
of government officials, state enterprise officials, employees, and businessmen
by using 400 questionnaires. Descriptive statistics was applied for the
frequency percentage mean standard deviation and situation analysis. The study
found the project was feasible from a marketing perspective as those who
responded were interested in buying houses, and consumers wanted modern
style houses at an appropriate price. From the technical perspective, the project
location, size and plan were in suitable area. On the issue of management, the
project recruited appropriate personnel available with the right skills, and the
management plan was implemented. Regarding to finance, the project n required
42,848,500 baht for the initial investment while the Net Present Value (NPV)
was 22,604,020 baht which was feasible as well. The Interest Rate of Return
(IRR) was 37 percent and the payback period (PB) was 1 year 4 months and
10 days. The study therefore concluded that this investment by P R Land is

feasible.

Keywords: Housing Estate, Initial investment
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LATNULALN 2 T Q110U 46 WA TINIAU 61 YAI LAZAIUUATIAN

Ay a P 1 =2 9 & 9 = Y o
e uitnadinonaulatiegeieiasas 80.8 Aa tulAtaduULALY
9LA1TIAN 2,000,000-3,000,000 LN LATTINUIAEL 2 1 3261UFIAN
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TAsanng Ineisneazidan satl
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111LAE9 2 914 99A1278 3,690,000 LW
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seilAannnIsneRAUNEFaNTNUALTIALN TR 1 971191 8 UAY
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s81lAaNnNNTINENAUNEANTNWLALD 2 T TN 1 411U 20 BAd
F93L 11N 76,560,000 LN

seilfannnIsneRAuNEaNTNuALTALN TR 2 87191 7 UAq
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v 3
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Trsennsuazdnauanauunuia sandepanadulyiflunisasulasnns
(3044, aRwU LazADLY, 2009). %ﬁmmm@gﬂiﬁ o

1. NIRRT A (WACC) (Aken Fetisums,
2556). A1unuliann

WACC :Wdrd(1-'|')+WsrS

Tag W =dndoudufiy

r, = unuRuiy

W = dndouiiunudansednues

ro = AUURLAUdILIeaINTe

T =dmsnni

FmsAnaafitinunld Aa wACC aaslasansiaaddndaunis
veRuidasunang 70% ﬁmmmmﬁﬁqﬂﬁﬂmﬂlmﬁuﬁ MLR Faeiaz 6.875 siad]
UsrlnnRufuuuiszazionn sUIANINIUNN Futlsznaldaussui 2
furan 2556 Taeldiuyuduaaueediuresdnaes 30% dnsniEEu
IAiAYARAWINGL 30% uaz Risk Free Rate ﬁ‘l%Lﬂuﬁ’uv;ummfiumnuﬁ
UmAanAnaidns Ao Shmaenidafunuszdn 12 dew §hm 2.25% siet]
ﬁmm‘mﬂ'ﬂE’Tunumﬁlﬂmqﬁwﬁﬂ"lﬁﬁwqumﬁﬂwhh“‘u 4% piall

2. yaAdaqiugns (NPV)

mi‘ma@rﬁhﬂmﬁu@w%Lﬁﬂ‘lﬁumiﬁmimwaﬁﬁﬂ@@gﬁwﬂm
mmmw%’ﬁLﬁmmnmmmu (AN Fesisuns, 2556). IngA1NITOANWITY
Fannannis fail

NPVZCFO+CF1+CF2+ ........ +CFn

(1+k)" (1+k)? (1+k)"

I CF = ﬂa:LLm’Eummm@uaqnuéuﬁuiﬂ?Qﬂﬁi

k = Andolanaresduasurizednananan
n =svgznailpgenig
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nmmﬁmmmﬁumnuﬁluﬁu = 42,848,500 LN (F9LAA9IILIAZIDLA
14 MN9197 5)

ANAETON1ATBIRUAIY =4%

5281219810 ATNNT =27

yaAnilaqiiugns vise NPV = 22,604,020 1M

3. amsuanauLnunigly (IRR)
Shauananununsluannisamdunsmsnmdauaniivn s
nrzuaRuangnasienalsleniiounlueuanAnyadiTaqiuudad
FwiiuyaARuTauAiusnaedlasanag sidevilsd NPV fldwiniu o
(Awen Feiiiuns, 2556). FagnsoAnuanl g
CFO+ CF1 + CF2 + .. + CF =0

(1+IRR)" (1+IRR)? (1+IRR)"
lo  CF = nazualuanresiuasuiusiulasimis
n = szaznanlAenng

IRR = gRsuanaubnuntluaInnisamu

nmmﬁmmmﬁumnuﬁluﬁu = 42,848,500 U
yarnilaqiiugns vise NPV = 22,604,020 1M
sreizinanlpsanig =21
SMIINARBLLNUANNNTAIY Y =37%

v a

4. szaza1Aunu (PB) (Aun datifung, 2556). Auansleann
° A o Aoy o
PB = Sruanllneurunu + (Funuidelainsaung)

~ P
nazhaRuan lulnaAunu

rEINANALYUIElATINIg =114 Heu 10 5u

5. NIAIITVqAANI (BE)

a 'y v < 3 <2

nsansiapAsulunsamulasanig e linsuteiunmnis
PILUATNIZUARUAAT LA TUAINNNITE UL ARSI LLRIRUAI Y
Tasenns (Auen Fefifund, 2556). TnaqadunuainnIsnatinwnauben
waztuRnaeiu amsnAmanld Al



X2 | Ve v v ] 7 L8
208 ma?ﬂn‘mmmLﬂu1ﬂ1mﬁlumiamuamwgmu W 817 haURn
° v | o - o a I
fruatnuila a1nawes SNInUaULIL

QBEﬂﬁuLﬁlmmm%u = F
(P-v)

lae  F = fuyued

P = 39A128

v = FunuiuuLssiamioe
qaANLIeINIIayulasanIg:
Heflonmerinusnansdu = 25 A9
38 S1UIURY = 92,250,000 UM
viaulafleonnerinusuien =15 a9
LazaneT AT ANEN = 14 NAq
38 SUIURY = 87,510,000 UM
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dd‘ v % U Y QI é‘
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A15199 1 918azReARuawEluNsENANTWUTATINIg

(Mg Un)
§18NS AIUABIANTD RufsuIA1s
A 41,945,000 -
A ldaanaunIgaIiunng 268,000 -
UV UANTIEDTYIFILAL 635,500 -
AT
FINRUNNURIAY 42,848,500 -
5197 2 dadouRuamuluduningninlasenis
(Wdagl - un)
5189 fuuku Sauaz
i 41,945,000 28.00
Anaaseritulasanig 107,900,000 72.00

thuwAgeduiden 15 ud

x 1,060,000 U = 15,900,000 LN
fhwAe 2 1 46 nis

x 2,000,000 U1 = 92,000,000 LN

v o
o

FINVIIRU 149,845,000 100.00
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(Wdag : un)
518N ANUIURY
el Fannismnetiusaduien 7 1 22,160,000
melgannssnetiudien 2 $uli 1 76,560,000
melgannmsmetudanduseddi 2 19,130,000
melFannnsanetinien 2 40 197 2 102,580,000
SAUNIRU 220,430,000
AN9199 4 Uszanunissaanauedlaseng
(ot : un)
518019 FMUIURY
AR 41,945,000
ANLRBUTYILATAEITHITENAN] 635,500
Aneafaisisninalasanig 11,200,000
ANUNaAF 9T 107,900,000
Al 8 iauNITALELNY 268,000
Al lun1sananaziEvng 16,564,890
sauTEaUa9lATINg 178,513,390

AN5199 5 19zunnInssndRuan1alnsani1sannEueAiunng

(Mg un)
NSZURRURA U
0 -42,848,500
U7 1 28,016,090
U9 2 41,655,905
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yaA1ilaqiiugns (NPV)

U

o

fnsNanauwnunalue (IRR)

q

. Y Y
qaAuuReneu 2 9u
9198 A1UIURU
quAuuansinuguben
wATTINULAL 2 Fu 1iNan
198 ANUINEY
szaizinaAuuaedlasanig
e ziANlansdingelFanas NPV
qAwiniu 0

- . ady Ly 2 X
nsamszianlonsalnsuyuuazanldana iy
NPV Awiniy 0

a e dd‘ v U
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A ldaneANT U NPV HAwiniL 0

220,430,000 un
26,823,495 U
4 %

22,604,020 U
37 %

25 UAY
92,250,000 U
15 1189

14 %189
87,510,000 1
174 Feu 10 Fu

10.90 %

15.92 %
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