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ABSTRACT

The objective of this research is to study ownership structure and tax planning,
which affects the dividend policy of listed companies on the MAI. The relationship that
affects the dividend policy can be measured by using the dividend yield and the

dividend payout rate. The sample group is 39 listed companies and 117 samples in the
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service industry in the year 2017 - 2019. This study uses multiple regression analysis in
data processing.

The research found that the variable that has a significant positive impact on
the dividend yield ratio is the corporate income tax ratio to total assets. On the other
hand, the variable that has a significant negative impact on the dividend yield ratio is
the shareholding of major shareholders. Both have a statistical significance level of
0.05.

Keywords: Ownership structure, Tax Planning, Dividend Policy
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Collinearity Statistics

Model
Tolerance VIF
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Hufoliiin multicollinearity
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Hufe lain multicollinearity

3. HaNITIATIEVNITann el udunYan (Multiple Regression Analysis)
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