AMUANNUSTZNI199R 518U TUNTUSITRUNSNE AuEI1salunITuUSWIg
vilau wazauaunsalunisinilsiidsadaiuiunavesussnaansiSou
lusanandnninduisussindlne nguanaIunIsuusng
The Relationship Between the Ratio of Asset Management, Debt
Management Ability, and Profitability Affects the Dividends of
Companies Listed on the Stock Exchange of Thailand in

the Service Industry Group

Ardnyal g’ uag dnsun nsadiu’

Sasaluk Poungsook® and Mattima Krongten?
A UYT uninendeesunut?
Faculty of Accountancy, Sripatum University, Thailand'?

E-mail: Sasaluk1215@gmail.com’

Received: June 26, 2022 Revised: December 27, 2023 Accepted: December 30, 2023

UNANED
ANSIFUASIUL
A

(% s A

nnUszasiiie 1) Anwiauduiusvasauanusalunsusmsaunsng
dqnanakuduna 2) ANwIANUFURUSYRIAINUEIUITOIUNSUS STt AU dananaRtulung way 3)

ANEIAMUFUNUSVDIANNANNSOLUNSYINALsTdananadutunaveausenaanzloulunain

¥
av A & a

wannindusislszinelne nquanamnssuuinig Msideildunsidedausuna usiusudeya

o 1

lnglddayanivgiiannsun1siuniveyansudiu 80 UTEm 31uru 240 AI9e1e ¥99U W.A.2562 -
2564 Jinsziideyamelusunsudniagunisadalagldnsiiesisiadfdamssau loun Adosas

Anade wazduleuuunInsgIuiioasungdnuaen 1 lUvesInys Msieseiadulsydns

% & A

anduusiienagauauduiusvesinUsdasy wazn1siAsierinisannoenAMienaaauy

AUUAFIUNTIVY

v
(% 6

HANITIFLNUIN SRTIAIUNLUIGUVIFUNTNG T BnTaunTiduseduningsin wagdn

[%
v Y aa a LYY 1 o w

AlsTuduildnSnani1sauiusns1IN1saekutunaeg19iusdAun1adan 0.05 9ns1i1lsannnis

>

'
(% a

AMIUINULDNTNANI9UINAUDNTINTIYRUTUNARE19INF A N I9EDRN 0.05 WaLdNIIAIUNLEY

o

!
& o w aada

AOAUNTNETILDNSNAN19aUN UM IRUTUNANDULNY peslitad1Annieadan 0.01

o

1%
a

ANANARY: ANNENNNTOLUNISUIUTAUNIIE, ANaEnsalunIsusnsulay, Rutung



915E153FANENS WNINeREIANaIugiun VN 6 atunl 2 ningrau - Sudnau 2566 213 R

Abstract
The objectives of this research were 1) to study the relationship of asset management

affecting dividends. 2) to study the relationship of debt management ability to dividends, and
3) to study the relationship of profitability that affects dividends of companies listed on the
Stock Exchange of Thailand In the service industry group. This research is quantitative. Data
were collected using secondary data from financial statements with complete information
form 80 companies and 240 samples. During the year 2019 - 2021, Data were analysed by a
statistical package using descriptive statistical analysis, including percentage, mean, and
standard deviation to describe the general characteristics of the variables. Correlation
coefficient analysis to test the relationship of independent variables and multiple regression
analysis to test the research hypothesis.

The results showed that the Total asset turnover ratio, Debt to total assets ratio, and
gross profit margin have a negative influence on the dividend payout ratio. Statistically
significant at 0.05. The operating profit margin had a positive influence on the dividend payout
ratio. It was statistically significant at 0.05, and the debt-to-total assets ratio had a negative

influence on the dividend yield. Statistically significant at 0.01.
Keywords: Asset Management Ability, Debt Management Ability, Dividend
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TAT ART ITR DEBT TIE GPM OPM NPM
TAT 1
ART 402% 1
ITR -.106 -.107 1
DEBT 202%* .189** .021 1
TIE 022 .018 -.009 -.101 1
GPM -162* -.194* 031 -381*%*  .089 1
OPM -198**  -116 1877 -199** 070 425 1
NPM -.144% -111 170" -.286**  .063 369**  754%* 1

** Correlation is significant at the 0.01 level (2-tailed).
*. Correlation is significant at the 0.05 level (2-tailed).

MRS mdulsEansanduTussTInul sBasTmunenada UL duT g EIng
fuusdaseioiu Gedudseavdanduiuseylurasinanegil -0.381 uazguanegi 0.750 Galailfn
Yaymn Multicollinearity uagiilon1sfiansananndn Variance Inflation Factor wu3ndien VIF wesnin
10 waneifuUsdasylifmuduiudtuesgaiuly dduisannsniifudsaseimuniiing
aun1sanneeLduduNvale

3. MTIATIENAUNTANNDENYIAN
A1379ft 4 uansranIsANEuRuSTeR LA salunsUIINTAUn e funisaneiutuna e

1NDRTINIFINYRUTUNE

Coefficients Collinearity
Model
SE Beta T Sig. Tolerance VIF
(Constant) 59.959 6.388 9.386  0.000
TAT -12.778 5.659 -0.159  -2.258  0.025* 0.835 1.198
ART 0.043 0.183 0.017 0.236  0.814 0.835 1.198
ITR -0.023 0.029 -0.051 -0.789  0.431 0.984 1.016

nUEne : ANEAYN19ERA R = 0.156 A1 R2 = 0.024 A1 Adjusted R Square = 0.012 #1 Durbin-

(% aada [ [

Watson = 1.751, *{tlvd1Agynsaianszau 0.05 , *ddudAgynisadanszau 0.01

o

Y o [ 1

HANTTILATIBNAUNITOANDENYAM AIR15197 4 aTUnalanadl dns1dumyuisues

'
a = %

AunsndsdsndnadsauiusnsnisinelulunasgreiitodAynisaianssau 0.05 LazdnTdiu

v v

myudgugnuil Audnsdumyuisudumeaanie WiiBvSnaduiniudnsinisitedulunasgied

CY LY a 1Y

BRI N NENATIIZAU 0.05 AIR1T197 4
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AM5197 5 LAAINANISIIANUFUNUSVDIANINEIUTATUNITUS I SAUNSNE A UMk uTUNaTAAN
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Coefficients Collinearity
Model
SE Beta T Sig. Tolerance VIF
(Constant) 2.782 0.286 9.731 0.000
TAT 0.008 0.253 0.002  0.033 0.974 0.835 1.198
ART -0.015 0.008 -0.127  -1.801 0.073 0.835 1.198
ITR -0.001 0.001 -0.064 -0.980  0.328 0.984 1.016

NG : ANEIAYNI9ERRA R = 0.135 A1 R2 = 0.018 A1 Adjusted R Square = 0.006 A1 Durbin-
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LY aad L
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9n3IN138RUTUNS
Coefficients Collinearity
Model
SE Beta T Sig. Tolerance VIF
(Constant) 69.027 9.548 7.229 0.000
DEBT -49.792 20.419  -0.157 -2.438  0.015* 0.990 1.010
TIE 0.000 0.000 0.056 0.878 0.381 0.990 1.010

NUNENG : ANEIAYN19ERRA R = 0.172 A1 R2 = 0.030 A1 Adjusted R Square = 0.021 A1 Durbin-

aaa

Watson = 1.692, *itledAgnisadnnszau 0.05 , *tdud1Agynadanszau 0.01
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a v v 1 ] LY
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