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Abstract

This research aims to study 1) the relationship between financial ratios, operating
results and profitability of listed companies in the Stock Exchange of Thailand, Medical
Service Industry Group, and 2) the relationship between cash flow and profitability of listed
companies in the Stock Exchange of Thailand, Medical Service Industry Group. This research
is a quantitative Research. The sample group is the medical service industry group listed in
the Stock Exchange of Thailand between 2019 and 2023, a total of 5 years, with a total of
22 companies. The data used in the study is a total of 110 data. The purposive selection
method is used. The statistical analysis of the results is done by using descriptive statistics,
including percentage, mean and standard deviation. And the multiple regression analysis
method is used to test the relationship of the variables.

The research results found that 1) The relationship between financial ratios,
operating results and profitability of listed companies in the Stock Exchange of Thailand, the
medical service industry group, found that the current ratio (CR), quick ratio (QR), cash flow
from investing activities (CFl), cash flow from financing activities (CFF) and cash flow from
operating activities (CFO) had a positive effect on the return on equity (ROE) and return on
assets (ROA) with a statistical significance of 0.05. 2) The receivable turnover (RT), cash flow
from operating activities (CFO), cash flow from investing activities (CFI), cash flow from
financing activities (CFF) had a negative effect on the return on equity (ROE) and return on

assets (ROA) with a statistical significance of 0.05.
Keywords: Financial Ratio, Cash Flow, Profitability
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