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ABSTRACT

The purpose of this research was to determine Sukhothai Thammathirat Open University’s
accounting policies of all groups of accounts namely; assets, liabilities, owners’ equity, revenue and
expenditures, in order to make them in accordance with the government’ s accounting policies and
generally accepted accounting principles.

This research was qualitative research. The research methodology included data studying from
general accounting practice of Chulalongkorn University, King Mongkut's University of Technology,
Suranaree University of Technology and Sukhothai Thammathirat Open University about the
government’ s accounting policies and generally accepted accounting principles. The researchers found
that Sukhothai Thammathirat Open University’s accounting practice had various problems , therefore the
team research analyzed the problems andsuggested the proper accounting practices and policies.

The results of the study showed 3 groups of proper accounting practices and policies. 1) Generally
accepted accounting principles namely; double — entry system, accrual basis, going concern and accounting
period are needed to be practised. 2) For the normal transactions, government principles and accounting
policies and also generally accepted accounting principles of assets, liabilities, owners’ equity, revenue
and expenditures showed still be practised. 3) For all the problem transactions, the proper accounting
practices and policies should be practised. TheFurther suggestion is that the relevant departments need to
take responsibility in finding the way how to meet the proper accounting practices and policies.

Keywords: Policy, Accounting, Sukhothai Thammathirat Open University
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