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Abstract
The purpose of this study is to investigate the performance persistence of 16 active Retirement
Mutual Funds (RMFs) investing in Thai stocks for 10 years during 2011-2020. Using annual returns of the
mutual funds, sharpe ratio is applied to rank the performance of the samples and select the Spearman’s
rank correlation coefficient to measure the persistence. In addition, the descriptive statistics are included
in this analysis. Thai equity active RMFs have outperformed and underperformed the market alternately

during 2011-2015. However, they produce low returns compared to the market afterwards. The results
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also indicate that the loser funds have the high possibility to continuously lose to the market, whereas the
winner funds have only 51.26% to win the market in the following year. Overall, the possible length of time
that the funds conceivably provide the outstanding and disappointing performances is 2 years and 3 years,

respectively.

Keywords: Persistence; Performance; Retirement Mutual Fund
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